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❏ &RQQHFWLRQ��VHH�GLDJUDP��

$WWDFK�WKH�KDQGVHW�FRUG�DQG�FRQQHFW�WKH�SKRQH�FRUG�WR�WKH�ZDOO�VRFNHW�
<RXU�SKRQH�LV�QRZ�UHDG\�IRU�XVH�

❏ %UDQFKHPHQW��YRLU�ILJXUH�

,QVÃUH]�OH�FRUGRQ�GX�FRPELQÃ�HW�EUDQFKH]�OH�F¼EOH�WÃOÃSKRQLTXH�GDQV�XQH�
SULVH�PXUDOH��
9RWUH�WÃOÃSKRQH�HVW�SUÄW�º�IRQFWLRQQHU�

❏ �º�°ºË�ÒÓËÓÒË��°ä��¯Ò°�Óº}�

�º�°ºË�ÒÓÒ�	�}ÈËã	��¯�}Ò�Ò�m°�ÈmÒ�	��ËãËÁºÓÓ©®�
}ÈËã	�m�ÓÈ°�ËÓÓ�
�¯ºÏË�}����Ë¹Ë¯	�{È���ËãËÁºÓ�
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5CHGV[�KPHQTOCVKQP
)RU�\RXU�VDIHW\�DQG�SURWHFWLRQ��WKH�SKRQH�VKRXOG�QRW�EH�XVHG�LQ�EDWKURRPV�
RU�VKRZHU�URRPV��ZHW�URRPV���7KH�SKRQH�LV�QRW�VSODVK�SURRI�

7KH�SKRQH�VKRXOG�RQO\�EH�GLVSRVHG�RI�LQ�DQ�HQYLURQPHQWDOO\�IULHQGO\�PDQ�
QHU�

1HYHU�JLYH�WKH�(XURVHW������WR�D�WKLUG�SDUW\�ZLWKRXW�WKH�RSHUDWLQJ�LQVWUXF�
WLRQV�

)GPGTCN�PQVG�QP�UCXKPI�RJQPG�UGVVKPIU
9DULRXV�WHOHSKRQH�VHWWLQJ�KDYH�WR�EH�FRQILUPHG�ZLWK�WKH�VHW�NH\�" LI�WKH\�
DUH�WR�EH�SHUPDQHQWO\�DYDLODEOH��

7R�FDQFHO�WKH�VHWWLQJ�SURFHGXUH��H�J��DIWHU�DQ�LQFRUUHFW�HQWU\��ZLWKRXW�VDY�
LQJ��UHSODFH�WKH�KDQGVHW�LQVWHDG�RI�SUHVVLQJ�"��7KH�RULJLQDO�VHWWLQJ�LV�WKHQ�
XQFKDQJHG�

5CXKPI�ECNN�PWODGTU

❏ 6DYLQJ�UHSHUWRU\�QXPEHUV�QRWHERRN�IXQFWLRQ

<RX�FDQ�VDYH�XS�WR����FDOO�QXPEHUV�XVLQJ�WKH�WZR�OHYHOV�RI�WKH�UHSHUWRU\�
NH\V��

<RX�FDQ�VWRUH�GLDO�SDXVHV�RI���VHFRQGV�E\�SUHVVLQJ�/��D�SDXVH�VKRXOG�QRW�
RFFXU�DV�WKH�ILUVW�HOHPHQW�LQ�D�FDOO�QXPEHU��

$IWHU�WKH���WK�GLJLW��DQ\�VXEVHTXHQW�GLJLWV�DUH�VKLIWHG�IURP�ULJKW�WR�OHIW�RQ�
WKH�GLVSOD\�

>" /LIW�WKH�KDQGVHW��WKHQ�SUHVV�WKH�VHW�NH\�
�$OVR�SUHVV�a�IRU�WKH��QG�VWRUDJH�OHYHO��

K 3UHVV�WKH�UHSHUWRU\�NH\�XQGHU�ZKLFK�WKH�UHSHUWRU\�
FDOO�QXPEHU�LV�WR�EH�VWRUHG�

$Q\�DOUHDG\�VDYHG�FDOO�QXPEHU�ZLOO�DSSHDU�RQ�WKH�
GLVSOD\��,I�WKH�PHPRU\�IRU�WKLV�UHSHUWRU\�NH\�LV�HPSW\��
WKH�GLVSOD\�VKRZV�D�R�V\PERO

J (QWHU�WKH�FDOO�QXPEHU�WR�EH�VWRUHG��PD[�����GLJLWV��

RU�
6DYH�ZLWK�QRWHERRN�IXQFWLRQ �

/... / 3UHVV�WKH�UHGLDO�NH\�XQWLO�WKH�QXPEHU�WR�EH�VDYHG�DS�
SHDUV�RQ�WKH�GLVSOD\�

"< 3UHVV�WKH�VHW�NH\�WKHQ�UHSODFH�WKH�KDQGVHW�
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❏ 6WRULQJ��GHOHWLQJ�D�KRW�NH\�QXPEHU

,I�WKH�WHOHSKRQH�LV�ORFNHG��VHH�p/RFNLQJ�XQORFNLQJ�WKH�WHOHSKRQHo�RQ�
SDJH ����WKH�KRW�NH\�QXPEHU�LV�DXWRPDWLFDOO\�GLDOHG�ZKHQ�DQ\�NH\�LV�
SUHVVHG��H[FHSW "�l��d� ����

&KCNKPI�ECNN�PWODGTU

❏ 'LDOLQJ�FDOO�QXPEHUV

$Q\�GLJLWV�IROORZLQJ�WKH���WK�GLJLW�DUH�VKLIWHG�IURP�ULJKW�WR�OHIW�RQ�WKH�GLVSOD\��
'LDO�SDXVHV�RI���VHFRQGV�FDQ�EH�LQVHUWHG�E\�SUHVVLQJ�/��D�SDXVH�VKRXOG�
QRW�RFFXU�DV�WKH�ILUVW�HOHPHQW�LQ�D�FDOO�QXPEHU��

❏ 'LDOLQJ�ZLWK�WKH�UHSHUWRU\�NH\V

❏ /DVW�QXPEHU�UHGLDO��RQH�RI�WKH�ODVW���FDOO�QXPEHUV�

7KH�ODVW���GLIIHUHQW�FDOO�QXPEHUV�GLDOHG�DUH�DXWRPDWLFDOO\�VDYHG��PD[�����
GLJLWV�HDFK��

❏ 'LDOLQJ�D�KRW�NH\�QXPEHU

3UHUHTXLVLWH��$�KRW�NH\�QXPEHU�KDV�EHHQ�VWRUHG�DQG�WKH�WHOHSKRQH�LV�
ORFNHG��WKH�GLVSOD\�VKRZV�RRRR���

>"l� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�

J (QWHU�WKH�3,1��IDFWRU\�VHWWLQJ��������
7KH�KRW�NH\�QXPEHU�LV�GLVSOD\HG��
,I�QR�KRW�NH\�QXPEHU�KDV�EHHQ�VWRUHG��WKH�GLVSOD\�ZLOO�
VKRZ�R�

J (QWHU�D�KRW�NH\�QXPEHU��PD[�����GLJLWV�

RU

/ 'HOHWH�WKH�KRW�NH\�QXPEHU

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW

> /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���

J 'LDO�WKH�FDOO�QXPEHU�

> /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d��
,I�QHFHVVDU\��SUHVV�a��IRU�D��QG�OHYHO�UHSHUWRU\�
NH\��

K 3UHVV�WKH�UHSHUWRU\�NH\�

> /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���

/����/ 3UHVV�WKH�UHGLDO�NH\�UHSHDWHGO\�XQWLO�WKH�UHTXLUHG�FDOO�
QXPEHU�DSSHDUV�ZLWK�WKH�SODFH�QXPEHU��������RQ�WKH�
OHIW��

J (QWHU�WKH�SODFH�QXPEHU���������
7KH�UHOHYDQW�FDOO�QXPEHU�LV�UHGLDOHG�

> /LIW�WKH�KDQGVHW��WKHQ�SUHVV�DQ\�NH\
�H[FHSW�"��l��d� ����

+DUULV
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*GCTKPI�CPF�DGKPI�JGCTF

❏ 6HWWLQJ�WKH�YROXPH�RI�WRQH�ULQJLQJ

7KHUH�DUH���WRQH�ULQJHU�YROXPH�VHWWLQJV��IDFWRU\�VHWWLQJ�����

6HWWLQJ�ZKLOH�WKH�WHOHSKRQH�LV�LQ�VWDQGE\�

6HWWLQJ�ZKLOH�WKH�SKRQH�LV�ULQJLQJ�

3UHVV�RQH�RI�WKH�NH\V� RU��EHIRUH�OLIWLQJ�WKH�KDQGVHW�
7KH�ODVW�YDOXH�VHW�LV�VWRUHG�

❏ 6HWWLQJ�WKH�IUHTXHQF\�RI�WKH�ULQJLQJ�WRQH

7KHUH�DUH���VHWWLQJV�IRU�WKH�IUHTXHQF\��VSHHG��RI�WRQH�ULQJLQJ�
�IDFWRU\ VHWWLQJ�� ���

❏ 6HWWLQJ�WKH�WRQH�ULQJLQJ�PHORG\

���GLIIHUHQW�PHORGLHV�FDQ�EH�VHW�IRU�WRQH�ULQJLQJ��IDFWRU\�VHWWLQJ��
PHORG\ ���

❏ 6HWWLQJ�WKH�ORXGVSHDNHU�YROXPH

:LWK�WKH�ORXGVSHDNHU�RQ��\RX�FDQ�FKRRVH�IURP���YROXPH�OHYHOV�GXULQJ�D�
FDOO�

>"� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ��
7KH�ULQJHU�VRXQGV�IRU�FKHFNLQJ�SXUSRVHV�

�RU�� 3UHVV�WKH�SOXV�RU�PLQXV�NH\�
7KH�YROXPH�LQFUHDVHV�RU�GHFUHDVHV�HDFK�WLPH�D�NH\�
LV�SUHVVHG�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>"� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�
7KH�ULQJHU�VRXQGV�IRU�FKHFNLQJ�SXUSRVHV�

� �����
3UHVV�RQH�RI�WKH�NH\V�� ��� ��
�� �/RZHVW�IUHTXHQF\���� �+LJKHVW�IUHTXHQF\��

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>"� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�
7KH�FXUUHQW�PHORG\�LV�SOD\HG�EDFN�IRU�FKHFNLQJ�SXU�
SRVHV�

� ����� 3UHVV�RQH�RI�WKH�NH\V�� ��� ��
7KH�UHOHYDQW�PHORG\�LV�SOD\HG�EDFN�IRU�FKHFNLQJ�SXU�
SRVHV�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

RU� 3UHVV�WKH�SOXV�RU�PLQXV�NH\�
7KH�YROXPH�LQFUHDVHV�RU�GHFUHDVHV�HDFK�WLPH�D�NH\�
LV�SUHVVHG�
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❏ $FWLYDWLQJ�GHDFWLYDWLQJ�RSHQ�OLVWHQLQJ

7KLV�IHDWXUH�HQDEOHV�SHRSOH�SUHVHQW�LQ�WKH�URRP�WR�OLVWHQ�LQ�WR�D�WHOHSKRQH�
FRQYHUVDWLRQ�E\�PHDQV�RI�WKH�LQWHJUDO�ORXGVSHDNHU�

:KHQ�WKH�ORXGVSHDNHU�LQ�RQ�DQG�WKH�KDQGVHW�LV�RII�KRRN��RSHQ�OLVWHQLQJ �
LV�DFWLYDWHG��7KH�LQWHJUDWHG�KDQGVIUHH�PLFURSKRQH�LV�GHDFWLYDWHG��

:KHQ�WKH�ORXGVSHDNHU�LQ�RQ�DQG�WKH�KDQGVHW�LV�RQ�KRRN��KDQGVIUHH�WDON�
LQJ�YLD�WKH�LQWHJUDWHG�KDQGVIUHH�PLFURSKRQH�LV�DFWLYDWHG�

❏ $FWLYDWLQJ�GHDFWLYDWLQJ�KDQGVIUHH�WDONLQJ

7KLV�WHOHSKRQH�DOORZV�\RX�WR�PDNH�FDOOV�HYHQ�ZKHQ�WKH�KDQGVHW�LV�RQ�KRRN�
�KDQGVIUHH�WDONLQJ���)RU�EHVW�UHVXOWV��\RX�VKRXOG�EH�DERXW��� FP�IURP�WKH�
PLFURSKRQH�

�D� $FWLYDWLQJ�KDQGVIUHH�WDONLQJ�ZKLOH�XVLQJ�WKH�KDQGVHW�

�E� $FWLYDWLQJ�KDQGVIUHH�WDONLQJ�EHIRUH�GLDOLQJ�D�FDOO�
QXPEHU�

'HDFWLYDWLQJ�KDQGVIUHH�WDONLQJ�

❏ 0XWH

<RX�FDQ�GHDFWLYDWH�WKH�PLFURSKRQH�VR�WKDW�WKH�FDOOHG�SDUW\�FDQ�QR�ORQJHU�
KHDU�\RX�

❏ $FWLYDWLQJ�'HDFWLYDWLQJ�0XVLF�RQ�KROG

0XVLF�RQ�KROG�IRU�WKH�PXWH�IXQFWLRQ�FDQ�EH�DFWLYDWHG�RU�GHDFWLYDWHG�

❏ 6HWWLQJ�WKH�KDQGVHW�YROXPH

7KHUH�DUH���KDQGVHW�YROXPH�VHWWLQJV��IDFWRU\�VHWWLQJ��OHYHO ���

d 'XULQJ�D�FDOO��3UHVV�WKH�ORXGVSN��NH\�
'HDFWLYDWH�RSHQ�OLVWHQLQJ��3UHVV�WKH�NH\�DJDLQ�

d��< 5HSODFH�WKH�KDQGVHW�ZKLOH�SUHVVLQJ�WKH�ORXGVSN��NH\�

d %HIRUH�GLDOLQJ��3UHVV�WKH�ORXGVSN��NH\�
+DQGVIUHH�WDONLQJ�LV�DFWLYDWHG�

> /LIW�WKH�KDQGVHW�GXULQJ�D�FDOO�

L 3UHVV�WKH�PXWH�NH\�GXULQJ�WKH�FDOO�

7R�UHDFWLYDWH�WKH�PLFURSKRQH��3UHVV�WKH�NH\�DJDLQ�

>
"���

/LIW�WKH�KDQGVHW��
WKHQ�VWDUW�WKH�IXQFWLRQ�

��RU�� �� �'HVDFWLYDWH�0XVLF�RQ�KROG
�� �$FWLYDWH�0XVLF�RQ�KROG�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>"� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�

RU�� 3UHVV�WKH�SOXV�RU�PLQXV�NH\�
7KH�YROXPH�LQFUHDVHV�RU�GHFUHDVHV�HDFK�WLPH�D�NH\�
LV�SUHVVHG�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�
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5GEWTKV[��NQEM��ECNN�FWTCVKQP�FKURNC[
7KH�WHOHSKRQH�FDQ�EH�ORFNHG�WR�SUHYHQW�XQDXWKRUL]HG�XVH��<RX�PXVW�HQWHU�
D���GLJLW�3HUVRQDO�,GHQWLILFDWLRQ�1XPEHU��3,1��IRU�WKLV�IXQFWLRQ�

❏ &KDQJLQJ�WKH�3,1

❏ /RFNLQJ�XQORFNLQJ�UHSHUWRU\�QXPEHUV�WR�SUHYHQW�FKDQJHV

❏ /RFNLQJ�XQORFNLQJ�WKH�WHOHSKRQH

2QO\�WKH�KRW�NH\�QXPEHU�FDQ�EH�GLDOHG�ZKHQ�WKH�WHOHSKRQH�LV�ORFNHG��VHH�
p'LDOLQJ�D�KRW�NH\�QXPEHUo�RQ�SDJH ���

7HPSRUDULO\�GHDFWLYDWLQJ�WKH�WHOHSKRQH�ORFN��IRU�RQH�FDOO�

>"l� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�

J (QWHU�WKH�SUHYLRXV�IRXU�GLJLW�3,1�
�IDFWRU\�VHWWLQJ��������

J (QWHU�WKH�QHZ�IRXU�GLJLW�3,1.

J 5HSHDW�WKH�QHZ�3,1�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

,I�\RX�IRUJHW�\RXU�3,1�\RX�ZLOO�KDYH�WR�FRQWDFW�\RXU�VSHFLDOLVW�GHDO�
HU�

>"l� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�
,I�QHFHVVDU\��SUHVV�a�WR�ORFN��XQORFN�D��QG�OHYHO�
UHSHUWRU\�NH\�

J (QWHU�WKH�3,1��IDFWRU\�VHWWLQJ��������

��RU� �  �5HSHUWRU\�NH\V�QRW�ORFNHG
�  �5HSHUWRU\�NH\V�ORFNHG

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>"l /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�

��RU� �  �XQORFN� �  �ORFN

J (QWHU�WKH�3,1�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

,I�WKH�WHOHSKRQH�LV�ORFNHG��WKH�GLVSOD\�VKRZV�RRRR�

>lJ /LIW�WKH�KDQGVHW��SUHVV�WKH�ORFN�NH\��HQWHU�WKH�3,1�

J 'LDO�D�FDOO�QXPEHU�

7KH�WHOHSKRQH�ORFN�LV�DFWLYH�DJDLQ�ZKHQ�WKH�KDQGVHW�
LV�UHSODFHG�
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❏ $FWLYDWLQJ��GHDFWLYDWLQJ�WKH�FDOO�GXUDWLRQ�GLVSOD\�

<RXU�WHOHSKRQH�FDQ�GLVSOD\�WKH�DSSUR[LPDWH�FDOO�GXUDWLRQ��,I�WKH�FDOO�GXUD�
WLRQ�GLVSOD\�LV�DFWLYDWHG��WKH�WLPH�GLVSOD\�VWDUWV����VHFRQGV�DIWHU�WKH�ODVW�
GLJLW�LV�GLDOHG�

<RX�FDQ�SUHVV�4�WR�UHVWDUW�WKH�FDOO�GXUDWLRQ�GLVSOD\�GXULQJ�D�FDOO�

1RGTCVKQP�CV�RTKXCVG�2#$:U

❏ (QWHULQJ�GHOHWLQJ�H[FKDQJH�FRGHV

,I�\RX�DUH�XVLQJ�\RXU�WHOHSKRQH�RQ�D�SULYDWH�3$%;��\RX�PD\�QHHG�WR�VWRUH�
RQH�RU�PRUH�H[FKDQJH�FRGHV��$�GLDOLQJ�SDXVH�RI���VHFRQGV�LV�DXWRPDWLFDOO\�
VHW�ZKHQ�WKH�H[FKDQJH�FRGH�LV�VDYHG�

❏ 6ZLWFKLQJ�WKH�GLDOLQJ�PRGH

>
"���

/LIW�WKH�KDQGVHW��
WKHQ�VWDUW�WKH�IXQFWLRQ�

��RU�� �� �FDOO�GXUDWLRQ�GLVSOD\�RII
�� �FDOO�GXUDWLRQ�GLVSOD\�RQ�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>"� /LIW�WKH�KDQGVHW�WKHQ�VWDUW�WKH�IXQFWLRQ�

,I�QR�H[FKDQJH�FRGH�KDV�EHHQ�SURJUDPPHG��WKH�GLV�
SOD\�VKRZV�R��

,I�RQH�RU�PRUH�H[FKDQJH�FRGHV�KDYH�EHHQ�VWRUHG��
WKHVH�DUH�GLVSOD\HG�VLGH�E\�VLGH��WKH�FRGH�FXUUHQWO\�
DYDLODEOH�IRU�HGLWLQJ�IODVKHV�

3UHVV�/�WR�VZLWFK�EHWZHHQ�WKH�GLVSOD\HG�H[FKDQJH�
FRGHV�DV�QHFHVVDU\�LQ�RUGHU�WR�HGLW�WKHP�DV�IROORZV�

"<
�D��7R�GHOHWH�DQ�H[FKDQJH�FRGH�

�3UHVV�WKH�VHW�NH\�DQG�UHSODFH�WKH�KDQGVHW�

J
�E��7R�HQWHU�DQ�H[FKDQJH�FRGH�

�(QWHU�D�RQH��WR�WKUHH�GLJLW�H[FKDQJH�FRGH�

/ J
�,I�\RX�ZDQW�WR�HQWHU�DQRWKHU�H[FKDQJH�FRGH�
�3UHVV�WKH�UHGLDO�NH\�DQG�HQWHU�WKH�QH[W�H[FKDQJH
�FRGH�

"< �3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>"� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ��

��RU�� �� �7RQH�GLDOOLQJ�
�� �3XOVH�GLDOLQJ�ZLWKRXW�IODVK�IXQFWLRQ�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�
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❏ 6ZLWFKLQJ�WKH�GLDOLQJ�PRGH�ZKLOH�FRQQHFWHG

,I�\RXU�WHOHSKRQH�LV�VHW�WR�SXOVH�GLDOLQJ�DQG�\RX�ZDQW�WR�XVH�IXQFWLRQV�WKDW�
UHTXLUH�WRQH�GLDOLQJ��H�J��UHPRWH�UHSOD\�RQ�DQ�DQVZHULQJ�PDFKLQH���\RX�FDQ�
VZLWFK�WKH�GLDOLQJ�PRGH�ZKLOH�FRQQHFWHG�

<RX�FDQ�UHYHUW�WR�WKH�RULJLQDO�GLDOLQJ�PRGH�E\�UHSODFLQJ�WKH�KDQGVHW�

❏ 5HFDOO�NH\��XVH�RQ�SULYDWH�3$%;V�

'XULQJ�D�WUXQN�FDOO��\RX�FDQ�PDNH�DQ�HQTXLU\�FDOO�RU�WUDQVIHU�D�FDOO��7R�GR�
WKLV��SUHVV�WKH�UHFDOO�NH\�2��7KH�QH[W�VWHS�GHSHQGV�RQ�\RXU�3$%;��,Q�WKH�
IDFWRU\�VHWWLQJ��WKH�UHFDOO�NH\�IXQFWLRQ�LV�VHW�WR�D�IODVK�WLPH��LQWHUUXSW�WLPH��
RI��� PV�WR�SHUPLW�QHZ�IHDWXUHV�WR�EH�XVHG�RQ�SXEOLF�WHOHSKRQH�V\VWHPV��
:KHQ�\RXU�WHOHSKRQH�LV�FRQQHFWHG�WR�D�SULYDWH�3$%;��LW�PD\�EH�QHFHVVDU\�
WR�FKDQJH�WKH�IODVK�WLPH��H�J������PV���3OHDVH�FKHFN�WKH�RSHUDWLQJ�LQVWUXF�
WLRQV�IRU�\RXU�3$%;�

6HWWLQJ�WKH�IODVK�WLPH�IRU�WKH�UHFDOO�NH\

7UKPI�HWPEVKQPU�HQT�CFFKVKQPCN�UGTXKEGU�QP�
RWDNKE�VGNGRJQPG�U[UVGOU
,I�\RX�ZLVK�WR�XVH�VHUYLFHV�WKDW�DUH�DFWLYDWHG�ZLWK�WKH�UHFDOO�NH\��\RX�VKRXOG�
ILUVW�PDNH�VXUH�WKDW�WKH�FRUUHFW�IODVK�WLPH�LV�VHW�IRU�WKH�NH\�

❏ 5HFDOO�NH\��RQ�SXEOLF�WHOHSKRQH�V\VWHPV�

7KLV�NH\�LV�UHTXLUHG�LQ�RUGHU�WR�XVH�FHUWDLQ�DGGLWLRQDO�VHUYLFHV�RQ�SXEOLF�
WHOHSKRQH�V\VWHPV�

1RWH�
'HSHQGLQJ�RQ�WKH�FRXQWU\�ZKHUH�WKH�WHOHSKRQH�LV�XVHG��LW�PD\�EH�QHFHV�
VDU\�WR�VHW�WKH�DSSURSULDWH�IODVK�WLPH�EHIRUH�XVLQJ�WKH�UHFDOO�NH\��VHH�p6HW�
WLQJ�WKH�IODVK�WLPH�IRU�WKH�UHFDOO�NH\o�RQ�SDJH �����<RXU�SXEOLF�WHOHSKRQH�
V\VWHP�RIIHUV�D�UDQJH�RI�DGGLWLRQDO�XVHIXO�VHUYLFHV���VRPH�RI�WKHP�RQO\�
DYDLODEOH�RQ�RUGHU�DSSOLFDWLRQ��H�J��FDOO�QXPEHU�WUDQVPLVVLRQ��FDOO�IRUZDUG�
LQJ��FDOOEDFN�RQ�EXV\��WLPHG�UHPLQGHU��HWF���

� :KLOH�FRQQHFWHG��SUHVV�WKH�DVWHULVN�NH\�
7KH�GLDOLQJ�PRGH�LV�VZLWFKHG�

J (QWHU�WKH�GLJLWV�IRU�UHPRWH�FRQWURO�GDWD�WUDQVIHU�

>"��� /LIW�WKH�KDQGVHW�WKHQ�VWDUW�WKH�IXQFWLRQ�

� �����
(QWHU�WKH�UHTXLUHG�IODVK�WLPH�QXPEHU�
�� � �� PV��IDFWRU\�VHWWLQJ�� �� ��� PV�
�� ��� PV� �� ����PV� �� ��� PV�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�
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❏ 8VLQJ�WKH�UHSHUWRU\�NH\V�DV�pIXQFWLRQ�NH\Vp

9DULRXV�VHUYLFHV�IXQFWLRQV�RQ�SXEOLF�WHOHSKRQH�V\VWHPV��ZKLFK�PD\�UH�
TXLUH�D�VSHFLDO�RUGHU�DSSOLFDWLRQ��FDQ�EH�VHOHFWHG�XVLQJ�GHILQHG�NH\�FRP�
ELQDWLRQV�WKDW�FDQ�EH�REWDLQHG�IURP�\RXU�RSHUDWRU��7KH�QHFHVVDU\�NH\�FRP�
ELQDWLRQV�FDQ�EH�VDYHG�RQ�UHSHUWRU\�NH\V�DV�QRUPDO�FDOO�QXPEHUV�DQG�FDQ�
EH�pGLDOHGo�DQG�GHDFWLYDWHG�LQ�WKH�XVXDO�ZD\�

1RWH�
,I�\RX�DFWLYDWH�WKH�V\PERO�GLVSOD\�DQG�VWRUH�IXQFWLRQV�RQ�WKH��QG�OHYHO�RI�
WKH�UHSHUWRU\�NH\V��WKHQ�\RX�FDQ�XVH�WKH�pIXQFWLRQ�NH\Vo�WR�OLQN�WKH�DFWL�
YDWLRQ�DQG�GHDFWLYDWLRQ�RI�YDULRXV�VHUYLFHV�ZLWK�WKH�DSSHDUDQFH�DQG�GLV�
DSSHDUDQFH�RI�FHUWDLQ�V\PEROV�RQ�WKH�GLVSOD\�
<RX�VKRXOG�WKHUHIRUH�UHPHPEHU��ZKHQ�DVVLJQLQJ�WKH�UHSHUWRU\�NH\V�RQ�WKH�
�QG�OHYHO��WKDW�WKH�DFWLYDWLRQ�DQG�GHDFWLYDWLRQ�RI�WKH�GLVSOD\�V\PEROV�i��
h��g���DQG�j�LV�OLQNHG�WR�YHU\�VSHFLILF�NH\V�RQ�WKH�VHFRQG�OHYHO�r�
LUUHVSHFWLYH�RI�ZKDW�FDOO�QXPEHUV�RU�IXQFWLRQV�DUH�VHW�WKHUH��

$FWLYDWLQJ�GHDFWLYDWLQJ�WKH�V\PERO�GLVSOD\

6\PERO�GLVSOD\�FDQ�EH�DFWLYDWHV�RU�GHDFWLYDWHG�DV�UHTXLUHG��7KH�IDFWRU\�
VHWWLQJ�LV�IRU�DFWLYDWHG�GLVSOD\�

,I�\RX�SUHVV�a�DQG�WKHQ�RQH�RI�WKH�IROORZLQJ�UHSHUWRU\�NH\V�ZKHQ�V\PERO�
GLVSOD\�LV�DFWLYH��WKHQ�WKH�DSSURSULDWH�GLVSOD\�V\PERO�ZLOO�EH�DFWLYDWHG�GH�
DFWLYDWHG�RQ�WKH�GLVSOD\�

5HFRPPHQGHG�XVH�RI�V\PEROV�DQG�DVVLJQHG�NH\V�

>
"���

/LIW�WKH�KDQGVHW��
WKHQ�VWDUW�WKH�IXQFWLRQ�

�RU�� �� �'HDFWLYDWH�V\PERO�GLVSOD\
�� �$FWLYDWH�V\PERO�GLVSOD\�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

i &DOO�IRUZDUGLQJ�LPPHGLDWHO\ g &DOO�IRUZDUGLQJ�RQ�EXV\

h &DOO�IRUZDUGLQJ�RQ�QR�UHSO\ � &DOO�ZDLWLQJ

j $QRQ\PRXV�FDOO

K

K

K

K

K

K

K

K

K

K

g

�

i

h

g

�

i

h

RII

RII

RII

RQ

RII

RQ

RQ

RQ

'LVSOD\�V\PERO .
H
\

'LVSOD\�V\PERO.
H
\

K

K

K

K

K

K

j� RQ
�IRU���FDOO�
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❏ ([DPSOH��FDOO�IRUZDUGLQJ

7KH�IROORZLQJ�LV�DQ�H[DPSOH�RI�KRZ�WR�XVH�UHSHUWRU\�NH\V�DV�pIXQFWLRQ�
NH\Vp��,I�WKH�V\PERO�GLVSOD\�LV�DFWLYDWHG�DQG�pFDOO�IRUZDUGLQJo�LV�VHOHFWHG��
IRU�H[DPSOH��WKHQ�WKH�UHOHYDQW�V\PERO�LQ�WKH�GLVSOD\�DSSHDUV�ZKHQ�WKH�VHU�
YLFH�LV�DFWLYDWHG�DQG�GLVDSSHDUV�ZKHQ�LW�LV�GHDFWLYDWHG�

7KH�NH\�VHTXHQFH�IRU�DFWLYDWLQJ�WKH�pFDOO�IRUZDUGLQJ�LPPHGLDWHO\o�IXQFWLRQ�
RQ�\RXU�RSHUDWRUnV�V\VWHP�PD\�FRQVLVW�RI�WKUHH�SDUWV�

7KH�IROORZLQJ�RSWLRQV�DUH�DYDLODEOH�WR�\RX�

�� 'LDO�WKH�FRPSOHWH�NH\�VHTXHQFH�HDFK�WLPH�XVLQJ�WKH�NH\V�

�� 6WRUH�WKH�NH\�VHTXHQFH�RQ�UHSHUWRU\�NH\V
�D� DV�DQ�HQWLUH�IXQFWLRQ�WRJHWKHU�ZLWK�WKH�FDOO�QXPEHU�RI�D�IL[HG�FDOO�

IRUZDUGLQJ�GHVWLQDWLRQ�
�E� MXVW�WR�VWDUW�DQG�VWRS�WKH�IXQFWLRQ��<RX�UHWDLQ�WKH�RSWLRQ�RI

GHILQLQJ�D�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�WKDW�FDQ�YDU\�IURP�FDVH�WR�
FDVH�

q 6WRULQJ�FDOO�IRUZDUGLQJ�RQ�D�IXQFWLRQ�NH\ 

$FWLYDWH�IXQFWLRQ &DOO�IRUZDUGLQJ�GHVWLQDWLRQ (QG�IXQFWLRQ

���� &DOO�QXPEHU�RI�WKH�FDOO�IRUZDUGLQJ�
GHVWLQDWLRQ

�

>"a /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���WKHQ�
VWDUW�WKH�IXQFWLRQ�

K 3UHVV�WKH�UHSHUWRU\�NH\�IRU�V\PERO�GLVSOD\�pi RQo�
�VHH�p$FWLYDWLQJ�GHDFWLYDWLQJ�WKH�V\PERO�GLVSOD\o�RQ�
SDJH ����
$Q�DOUHDG\�VWRUHG�FDOO�QXPEHU�DSSHDUV�RQ�WKH�GLVSOD\��
,I�WKH�PHPRU\�IRU�WKLV�UHSHUWRU\�NH\�LV�HPSW\��WKH�GLV�
SOD\�VKRZV�R�

���� $FWLYDWH�WKH�pFDOO�IRUZDUGLQJ�LPPHGLDWHO\o�IXQFWLRQ�

�D��'HILQH�WKH�FDOO�QXPEHU�RI�WKH�FDOO�IRUZDUGLQJ�
GHVWLQDWLRQ

J (QWHU�WKH�FDOO�QXPEHU�RI�WKH�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�

� 3UHVV�WKH�KDVK�NH\�WR�PDUN�WKH�HQG�RI�WKH�IXQFWLRQ�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

RU

�E��5HVHUYH�D�YDULDEOH�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ

a 3UHVV�WKH�VKLIW�NH\�
7KLV�NH\�FDXVHV�WKH�FXUVRU�WR�IODVK�IRU�WKH�FDOO�QXPEHU�
RI�WKH�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�WR�EH�HQWHUHG�ZKHQ�
pFDOO�IRUZDUGLQJ�LPPHGLDWHO\o�LV�VXEVHTXHQWO\�DFWLYDW�
HG�

� 3UHVV�WKH�KDVK�NH\�WR�PDUN�WKH�HQG�RI�WKH�IXQFWLRQ�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW��RU�SUHVV�
WKH�ORXGVSN��NH\�d��
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q $FWLYDWLQJ�FDOO�IRUZDUGLQJ�ZLWK�D�IXQFWLRQ�NH\

q 6WRULQJ�pGHDFWLYDWH�FDOO�IRUZDUGLQJo�RQ�D�IXQFWLRQ�NH\

,Q�WKH�SUHYLRXV�H[DPSOH��FDOO�IRUZDUGLQJ�LV�GHDFWLYDWHG�RQ�WKH�RSHUDWRUnV�
V\VWHP�XVLQJ�WKH�NH\�VHTXHQFH������

7KLV�NH\�VHTXHQFH�FDQ�DOVR�EH�VWRUHG�RQ�D�VHSDUDWH�UHSHUWRU\�NH\��,I�WKH�
V\PERO�GLVSOD\�LV�DFWLYDWHG�DQG�LI�WKH�VHUYLFH�LV�DFWLYDWHG�DV�GHVFULEHG��WKHQ�
WKH�i�V\PERO�GLVDSSHDUV�IURP�WKH�GLVSOD\�DIWHU�WKH�VHUYLFH�LV�GHDFWLYDWHG�

q 'HDFWLYDWLQJ�FDOO�IRUZDUGLQJ�ZLWK�D�IXQFWLRQ�NH\

>a /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���WKHQ�
SUHVV�WKH�VKLIW�NH\�

K 3UHVV�WKH�UHSHUWRU\�NH\�WR�GLVSOD\�WKH�pi RQo�V\PERO�
i DSSHDUV�RQ�WKH�GLVSOD\�

�D� 'HILQH�WKH�FDOO�QXPEHU�RI�WKH�FDOO�IRUZDUGLQJ�
GHVWLQDWLRQ

<RX�PD\�KHDU�DQ�DQQRXQFHPHQW�LQGLFDWLQJ�WKDW�WKH�
VHUYLFH�LV�DFWLYH�

< 5HSODFH�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d��
)URP�QRZ�RQ��LQFRPLQJ�FDOOV�ZLOO�EH�IRUZDUGHG�WR�WKH�
FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�DQG�\RXU�WHOHSKRQH�ZLOO�QRW�
ULQJ�

�E� 9DULDEOH�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ

J (QWHU�WKH�FDOO�QXPEHU�IRU�WKH�FDOO�IRUZDUGLQJ�GHVWLQD�
WLRQ�

/ 3UHVV�WKH�UHGLDO�NH\�WR�PDUN�WKH�HQG�RI�WKH�HQWHUHG�FDOO�
QXPEHU�
<RX�PD\�KHDU�DQ�DQQRXQFHPHQW�LQGLFDWLQJ�WKDW�WKH�
VHUYLFH�LV�DFWLYH�

< 5HSODFH�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d��
)URP�QRZ�RQ��LQFRPLQJ�FDOOV�ZLOO�EH�IRUZDUGHG�WR�WKH�
FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�DQG�\RXU�WHOHSKRQH�ZLOO�QRW�
ULQJ�

>"a /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���WKHQ�
VWDUW�WKH�IXQFWLRQ�

K 3UHVV�WKH�UHSHUWRU\�NH\�IRU�GLVSOD\LQJ�WKH�pi RIIo�V\P�
ERO��VHH�p$FWLYDWLQJ�GHDFWLYDWLQJ�WKH�V\PERO�GLVSOD\o�
RQ�SDJH ����

���� $FWLYDWH�WKH�pFDOO�IRUZDUGLQJ�LPPHGLDWHO\o�IXQFWLRQ�

"< 3UHVV�WKH�VHW�NH\�WKHQ�UHSODFH�WKH�KDQGVHW�

>a /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d����WKHQ�
SUHVV�WKH�VKLIW�NH\�

K 3UHVV�WKH�UHSHUWRU\�NH\�WR�GLVSOD\�WKH�pi RIIo�V\PERO�
7KH i V\PERO�GLVDSSHDUV�DQG�\RX�PD\�KHDU�DQ�DQ�
QRXQFHPHQW�LQGLFDWLQJ�WKDW�WKH�VHUYLFH�LV�GHDFWLYDWHG�

< 5HSODFH�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���
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#FFKVKQPCN�KPHQTOCVKQP

❏ 5HFRPPHQGDWLRQV�IRU�WHOHSKRQH�LQVWDOODWLRQ

q 'R�QRW�H[SRVH�WKH�WHOHSKRQH�WR�GLUHFW�VXQOLJKW�RU�RWKHU�KHDW�VRXUFHV�
q 2SHUDWLRQ�DW�WHPSHUDWXUHV�EHWZHHQ����&�DQG�����&�
q $�GLVWDQFH�RI�DW�OHDVW�RQH�PHWHU�PXVW�EH�REVHUYHG�EHWZHHQ�WKH�WHOH�

SKRQH�DQG�UDGLR�HTXLSPHQW��VXFK�DV�UDGLR�WHOHSKRQHV��UDGLR�SDJLQJ�GH�
YLFHV�RU�79V�
2WKHUZLVH�WHOHSKRQH�WUDIILF�FDQ�EH�DIIHFWHG�

q 'R�QRW�LQVWDOO�WKH�WHOHSKRQH�LQ�URRPV�ZKHUH�ODUJH�TXDQWLWLHV�RI�GXVW�DF�
FXPXODWH�DV�WKLV�FDQ�FRQVLGHUDEO\�UHGXFH�WKH�VHUYLFH�OLIH�RI�WKH�WHOH�
SKRQH�

q 7R�FOHDQ�WKH�WHOHSKRQH��VLPSO\�ZLSH�LW�ZLWK�D�GDPS�FORWK�RU�DQ�DQWLVWDWLF�
ZLSH��1HYHU�XVH�D�GU\�FORWK��GDQJHU�RI�HOHFWURVWDWLF�GLVFKDUJH��RU�DEUD�
VLYH�FOHDQLQJ�DJHQWV�

q &RQWDFW�ZLWK�XQLW�SDUWV��H�J��UXEEHU�IHHW��FDQ�OHDYH�PDUNV�RQ�VXUIDFH�ILQ�
LVKHV�DSSOLHG�WR�IXUQLWXUH�

❏ ,I�\RXU�WHOHSKRQH�LV�QRW�IXQFWLRQLQJ�FRUUHFWO\

1R�WRQH��ORXGVSN��NH\�I ODVKHV�LQ�ULQJHU�UK\WKP��7KH�WRQH�ULQJLQJ�YROXPH�
PD\�EH�VHW�WR���

+DQGVHW�RII�KRRN��QR�GLDO�WRQH��LV�WKH�FRQQHFWLQJ�FRUG�FRUUHFWO\�LQVHUWHG�
LQ�WKH�WHOHSKRQH�DQG�WKH�ZDOO�VRFNHW"

$�GLDO�WRQH�LV�DXGLEOH��EXW�GLDOLQJ�LV�QRW�SRVVLEOH��WKH�FRQQHFWLRQ�LV�2.��
,V�WKH�GLDOLQJ�PRGH�FRUUHFWO\�VHW"�6HH�p6ZLWFKLQJ�WKH�GLDOLQJ�PRGHo�RQ�
SDJH ��

3$%;V�RQO\��&RQQHFWLRQ�IDLOV�RU�LV�LQFRUUHFW�ZKHQ�D�QXPEHU�LV�GLDOHG�
IURP�PHPRU\��H�J��UHGLDO��VSHHG�GLDOLQJ���SURJUDP�WKH�H[FKDQJH�FRGH�

7KH�RWKHU�SDUW\�FDQQRW�KHDU�\RX��KDV�WKH�PXWH�NH\�EHHQ�DFWLYDWHG"�
3UHVV�WKH�NH\�DJDLQ��,V�WKH�KDQGVHW�FRUG�FRQQHFWRU�LQVHUWHG�FRUUHFWO\"

5HFDOO�NH\�QRW�ZRUNLQJ��VHW�D�VXLWDEOH�IODVK�WLPH�

❏ &RQWDFWV

<RXU�GHDOHU�ZLOO�EH�SOHDVHG�WR�DQVZHU�DQ\�TXHVWLRQV�\RX�PD\�KDYH�DERXW�
KRZ�WR�RSHUDWH�WKH�SKRQH��4XHVWLRQV�DERXW�WKH�WHOHSKRQH�OLQH�VKRXOG�EH�
DGGUHVVHG�WR�\RXU�SURYLGHU�
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%QPUKIPGU�FG�U¾EWTKV¾
3RXU�YRWUH�VÃFXULWÃ��QnXWLOLVH]�MDPDLV�OH�WÃOÃSKRQH�GDQV�XQH�VDOOH�GH�EDLQ�RX�
XQH�GRXFKH��ORFDX[�KXPLGHV���/nDSSDUHLO�QnHVW�SDV�SURWÃJÃ�FRQWUH�OHV�SUR�
WHFWLRQV�GnHDX��

/RUV�GH�OD�PLVH�DX�UHEXW�GX�WÃOÃSKRQH��UHVSHFWH]�OHV�UÂJOHV�GH�SURWHFWLRQ�
GH�OnHQYLURQQHPHQW�

/RUVTXH�YRXV�FRQILH]�On(XURVHW������º�XQH�WLHUFH�SHUVRQQH��QnRXEOLH]�SDV�GH�
MRLQGUH�OH�PRGH�GnHPSORL�

+PUVTWEVKQPU�I¾P¾TCNGU�RQWT�GPTGIKUVTGT�NGU�
T¾INCIGU�FW�V¾N¾RJQPG
'LIIÃUHQWV�UÃJODJHV�GX�WÃOÃSKRQH�GRLYHQW�ÄWUH�YDOLGÃV�SDU�OD�WRXFKH�3UR�
JUDPPDWLRQ�" DILQ�GnÄWUH�HQUHJLVWUÃV�

3RXU�DQQXOHU�OD�SURFÃGXUH�GH�UÃJODJH��S��H[��DSUÂV�XQH�HQWUÃH�HUURQÃH��
VDQV�HQUHJLVWUHU��UDFFURFKH]�OH�FRPELQÃ�DX�OLHX�GnDSSX\HU�VXU�"��/H�UÃ�
JODJH�SUÃFÃGHQW�HVW�DLQVL�FRQVHUYÃ��

'PTGIKUVTGT�NGU�PWO¾TQU

❏ (QUHJLVWUHU�OHV�QXPÃURV�GH�GHVWLQDWLRQ�%ORF�QRWHV�

(Q�XWLOLVDQW�OHV�GHX[�QLYHDX[�GHV�WRXFKHV�GH�GHVWLQDWLRQ��YRXV�SRXYH]�PÃ�
PRULVH]����QXPÃURV�DX�WRWDO��

$�OnDLGH�GH�OD�WRXFKH�/�YRXV�SRXYH]�LQVÃUHU�XQH�SDXVH�GH���VHFRQGHV�
�VDXI�HQ��H�SRVLWLRQ��

$SUÂV�OH���H�FKLIIUH��OnHQWUÃH�GH�FKLIIUHV�VXSSOÃPHQWDLUHV�SURYRTXH�OH�GÃFD�
ODJH�GX�QXPÃUR�HQWLHU�GH�OD�GURLWH�YHUV�OD�JDXFKH�

>" 'ÃFURFKH]�OH�FRPELQÃ�SXLV�DSSX\H]�VXU�OD�WRXFKH�
3URJUDPPDWLRQ���3RXU�OH��H�QLYHDX�GnHQUHJLVWUHPHQW��
DSSX\H]�HQ�SOXV�VXU�a���

K $SSX\H]�VXU�OD�WRXFKH�GH�GHVWLQDWLRQ�VRXV�ODTXHOOH�
VHUD�HQUHJLVWUÃ�OH�QXPÃUR�GH�GHVWLQDWLRQ��

6L�XQ�QXPÃUR�HVW�GÃMº�HQUHJLVWUÃ��LO�VnDIILFKH��6L�OD�PÃ�
PRLUH�GH�FHWWH�WRXFKH�HVW�YLGH��OH�V\PEROH�R�DSSD�
UDÈW�

J (QWUH]�OH�QXPÃUR�º�HQUHJLVWUHU�����FKLIIUHV�PD[L���

RX�
(QUHJLVWUHU�DYHF�OD�IRQFWLRQ�%ORF�QRWHV��

/... / $SSX\H]�SOXVLHXUV�IRLV�VXU�OD�WRXFKH�%,6�MXVTXnº�FH�
TXH�OH�QXPÃUR�º�HQUHJLVWUHU�DSSDUDLVVH�VXU�OnDIIL�
FKHXU��

"< $SSX\HU�VXU�OD�WRXFKH�3URJUDPPDWLRQ�SXLV�UDFFUR�
FKH]�OH�FRPELQÃ�
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❏ (QUHJLVWUHU�(IIDFHU�XQ�QXPÃUR�GnDSSHO�GLUHFW

/RUVTXH�OH�WÃOÃSKRQH�HVW�YHUURXLOOÃ��YRLU�p9HUURXLOOHU�'ÃYHUURXLOOHU�OH�WÃOÃ�
SKRQHo�SDJH �����DSSX\H]�VXU�XQH�WRXFKH�TXHOFRQTXH��VDXI�"�l��d� 
����SRXU�FRPSRVHU�DXWRPDWLTXHPHQW�OH�QXPÃUR�GnDSSHO�GLUHFW��

%QORQUGT�WP�PWO¾TQ�

❏ &RPSRVHU�XQ�QXPÃUR

$SUÂV�OH���H�FKLIIUH��OnHQWUÃH�GH�FKLIIUHV�VXSSOÃPHQWDLUHV�SURYRTXH�OH�GÃFD�
ODJH�GX�QXPÃUR�HQWLHU�GH�OD�GURLWH�YHUV�OD�JDXFKH��$�SDUWLU�GH�OD��H�SRVLWLRQ��
YRXV�SRXYH]�DSSX\HU�VXU�/ SRXU�LQVÃUHU�XQH�SDXVH�GH���VHFRQGHV�

❏ &RPSRVHU�º�OnDLGH�GHV�WRXFKHV�GH�GHVWLQDWLRQ

❏ 5ÃSÃWLWLRQ�GH�OD�QXPÃURWDWLRQ��%LV���XQ�GHV���GHUQLHUV�
QXPÃURV�FRPSRVÃV�

/HV���GHUQLHUV�QXPÃURV��GLIIÃUHQWV��FRPSRVÃV������FKLIIUHV�PD[L��FKDFXQ��
VRQW�DXWRPDWLTXHPHQW�HQUHJLVWUÃV�

❏ &RPSRVH]�OH�QXPÃUR�GnDSSHO�GLUHFW

&RQGLWLRQ���XQ�QXPÃUR�GnDSSHO�GLUHFW�D�ÃWÃ�HQUHJLVWUÃ�HW�OH�WÃOÃSKRQH�HVW�
YHUURXLOOÃ��OH�V\PEROH�RRRR�HVW�DIILFKÃ��

>"l� 'ÃFURFKH]�OH�FRPELQÃ��SXLV�DFWLYH]�OD�IRQFWLRQ��

J (QWUH]�OH�FRGH�3,1��UÃJODJH�XVLQH���������
/H�QXPÃUR�GnDSSHO�GLUHFW�VnDIILFKH��6L�DXFXQ�QXPÃUR�
GnDSSHO�GLUHFW�QnHVW�HQUHJLVWUÃ��YRLU R�

J (QWUH]�OH�QXPÃUR�GnDSSHO�GLUHFW�����FKLIIUHV�PD[L��

RX

/ (IIDFH]�OH�QXPÃUR�GnDSSHO�GLUHFW�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�

> 'ÃFURFKH]�OH�FRPELQÃ��RX�DSSX\H]�VXU�OD�WRXFKH�
+DXW�SDUOHXU�d��

J &RPSRVH]�OH�QXPÃUR�

> 'ÃFURFKH]�OH�FRPELQÃ��RX�DSSX\H]�VXU�OD�WRXFKH�
+DXW�SDUOHXU�d��
6L�QÃFHVVDLUH��DSSX\H]�VXU�a��SRXU�OH��H�QLYHDX�GH�
OD�WRXFKH�GH�GHVWLQDWLRQ��

K $SSX\H]�VXU�OD�WRXFKH�GH�GHVWLQDWLRQ�

> 'ÃFURFKH]�OH�FRPELQÃ��RX�DSSX\H]�VXU�OD�WRXFKH�
+DXW�SDUOHXU�d���

/����/ $SSX\H]�SOXVLHXUV�IRLV�VXU�OD�WRXFKH�%,6�MXVTXnº�FH�
TXH�VnDIILFKH�OH�QXPÃUR�UHFKHUFKÃ��DYHF�VRQ�HPSOD�
FHPHQW����º����º�JDXFKH��

J (QWUH]�OH�QXPÃUR�GH�OnHPSODFHPHQW����º����
/H�QXPÃUR�FRUUHVSRQGDQW�HVW�GH�QRXYHDX�FRPSRVÃ�

> 'ÃFURFKH]�HW�DSSX\H]�VXU�XQH�WRXFKH�TXHOFRQTXH�
�VDXI�"��l��d� ����

-HDQ
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'EQWVGT�GV�¿VTG�GPVGPFW

❏ 5ÃJOHU�OH�YROXPH�GH�OD�VRQQHULH

/H�YROXPH�GH�OD�VRQQHULH�SHXW�ÄWUH�UÃJOÃ�VXU���QLYHDX[��UÃJODJH�XVLQH������

5ÃJODJH�ORUVTXH�OH�WÃOÃSKRQH�HVW�HQ�SRVLWLRQ�UHSRV��

5ÃJODJH�SHQGDQW�TXH�OH�WÃOÃSKRQH�VRQQH��

$YDQW�GH�GÃFURFKHU��DSSX\H]�VXU�OnXQH�GHV�WRXFKHV�RX����
/D�GHUQLÂUH�YDOHXU�UÃJOÃH�HVW�HQUHJLVWUÃH�

❏ 5ÃJOHU�OD�IUÃTXHQFH�GH�OD�VRQQHULH

/D�IUÃTXHQFH��YLWHVVH��GH�OD�VRQQHULH�HVW�UÃJODEOH�VXU���QLYHDX[�
�UÃJODJH XVLQH���QLYHDX ���

❏ 5ÃJOHU�OD�PÃORGLH

3RXU�OD�VRQQHULH��YRXV�DYH]�OH�FKRL[�HQWUH����PÃORGLHV��UÃJODJH�XVLQH���
PÃORGLH ���

❏ 5ÃJOHU�OH�YROXPH�GX�KDXW�SDUOHXU

/RUVTXH�OH�KDXW�SDUOHXU�HVW�DFWLYÃ��YRXV�SRXYH]�UÃJOHU�VRQ�YROXPH����QL�
YHDX[��HQ�FRXUV�GH�FRPPXQLFDWLRQ�

>"� 'ÃFURFKH]�OH�FRPELQÃ�HW�DFWLYH]�OD�IRQFWLRQ��
8QH�WRQDOLWÃ�GH�FRQWUÎOH�HVW�ÃPLVH�

�RX�� $SSX\H]�VXU�OD�WRXFKH�3OXV�RX�0RLQV�
&KDTXH�DSSXL�GH�WRXFKH�DXJPHQWH�RX�GLPLQXH�OH�YR�
OXPH�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�

>"� 'ÃFURFKH]�OH�FRPELQÃ�HW�DFWLYH]�OD�IRQFWLRQ�
8QH�WRQDOLWÃ�GH�FRQWUÎOH�HVW�ÃPLVH�

� �����
$SSX\H]�VXU�OnXQH�GHV�WRXFKHV�� RX ���
�� �IUÃTXHQFH�PLQLPDOH����� �IUÃTXHQFH�PD[LPDOH��

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�

>"� 'ÃFURFKH]�OH�FRPELQÃ�HW�DFWLYH]�OD�IRQFWLRQ�
/D�PÃORGLH�UÃJOÃH�HVW�ÃPLVH�SRXU�FRQWUÎOH��

� ����� $SSX\H]�VXU�OnXQH�GHV�WRXFKHV�� º ��
/D�PÃORGLH�FRUUHVSRQGDQWH�HVW�ÃPLVH�SRXU�FRQWUÎOH�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�

RX� $SSX\H]�VXU�OD�WRXFKH�3OXV�RX�0RLQV�
&KDTXH�DSSXL�GH�OD�WRXFKH�DXJPHQWH�RX�GLPLQXH�OH�
YROXPH�
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❏ $FWLYHU�'ÃVDFWLYHU�OnÃFRXWH�DPSOLILÃH

/HV�SHUVRQQHV�SUÃVHQWHV�GDQV�OD�SLÂFH�SHXYHQW�ÃFRXWHU�OD�FRPPXQLFDWLRQ�
VXU�OH�KDXW�SDUOHXU��

/RUVTXH�OH�KDXW�SDUOHXU�HVW�DFWLYÃ�HW�TXH�OH�FRPELQÃ�HVW�GÃFURFKÃ ��
OnÃFRXWH�DPSOLILÃH�HVW�DFWLYÃH��/H�PLFURSKRQH�PDLQV�OLEUHV�HVW�GÃVDFWLYÃ��

/RUVTXH�OH�KDXW�SDUOHXU�HVW�DFWLYÃ�HW�TXH�OH�FRPELQÃ�HVW�UDFFURFKÃ ��OD�
IRQFWLRQ�PDLQV�OLEUHV�YLD�OH�PLFURSKRQH�PDLQV�OLEUHV�HVW�DFWLYÃH�

❏ $FWLYHU�'ÃVDFWLYHU�OD�IRQFWLRQ�PDLQV�OLEUHV

6XU�OH�WÃOÃSKRQH��YRXV�SRXYH]�WÃOÃSKRQHU�PÄPH�ORUVTXH�OH�FRPELQÃ�HVW�
UDFFURFKÃ��PDLQV�OLEUHV���/D�GLVWDQFH�RSWLPDOH�SDU�UDSSRUW�DX�PLFURSKRQH�
HVW�GnHQYLURQ��� FP�

�D� $FWLYHU�OD�IRQFWLRQ�HQ�FRXUV�GH�FRPPXQLFDWLRQ�VXU�OH�
FRPELQÃ��

�E� $FWLYHU�OD�IRQFWLRQ�DYDQW�GH�FRPSRVHU�OH�QXPÃUR

'ÃVDFWLYHU�OD�IRQFWLRQ�PDLQV�OLEUHV�

❏ 6HFUHW��0XWH�

9RXV�SRXYH]�GÃVDFWLYHU�OH�PLFURSKRQH�GX�FRPELQÃ�DILQ�TXH�YRWUH�FRUUHV�
SRQGDQW�QH�YRXV�HQWHQGH�SOXV�

❏ $FWLYHU�GÃVDFWLYHU�OD�PXVLTXH�GnDWWHQWH

/D�PXVLTXH�GnDWWHQWH�GLIIXVÃH�HQ�OLDLVRQ�DYHF�OD�IRQFWLRQ�6HFUHW�SHXW�ÄWUH�
DFWLYÃH�RX�GÃVDFWLYÃH�

d (Q�FRXUV�GH�FRPPXQLFDWLRQ���DSSX\H]�VXU�OD�WRXFKH�
+DXW�SDUOHXU��
'ÃVDFWLYHU�OnÃFRXWH�DPSOLILÃH���DSSX\H]�XQH�QRXYHOOH�
IRLV�VXU�OD�WRXFKH�

d��< 5DFFURFKH]�HQ�PDLQWHQDQW�OD�WRXFKH�+DXW�SDUOHXU�
DSSX\ÃH��

d $YDQW�GH�QXPÃURWHU���DSSX\H]�VXU�OD�WRXFKH�+DXW�
SDUOHXU�
/D�IRQFWLRQ�PDLQV�OLEUHV�HVW�DFWLYÃH�

> 'ÃFURFKH]�OH�FRPELQÃ�HQ�FRXUV�GH�FRPPXQLFDWLRQ�

L (Q�FRXUV�GH�FRPPXQLFDWLRQ���DSSX\H]�VXU�OD�WRXFKH�6HFUHW�

5ÃDFWLYHU�OH�PLFURSKRQH���DSSX\H]�GH�QRXYHDX�VXU�OD�WRXFKH�

>
"���

&ÃFURFKH]�OH�FRPELQÃ��
HW�DFWLYH]�OD�IRQFWLRQ�

��RGHU�� �� �$FWLYHU�OD�PXVLTXH�GnDWWHQWH
�� �'ÃVDFWLYHU�OD�PXVLTXH�GnDWWHQWH�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�HW�UDFFURFKH]�OH�
FRPELQÃ�
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❏ 5ÃJOHU�OH�YROXPH�GnÃFRXWH�GX�FRPELQÃ

/H�YROXPH�GX�FRPELQÃ�SHXW�ÄWUH�UÃJOÃ�VXU���QLYHDX[�
�UÃJODJH�XVLQH���QLYHDX ���

5¾EWTKV¾��XGTTQWKNNCIG��CHHKEJCIG�FG�NC�FWT¾G�
FG�NC�EQOOWPKECVKQP
9RXV�SRXYH]�YHUURXLOOHU�YRWUH�WÃOÃSKRQH�SRXU�HPSÄFKHU�XQH�XWLOLVDWLRQ�
DEXVLYH��3RXU�SRXYRLU�XWLOLVH]�FHV�IRQFWLRQV��YRXV�GHYH]�HQWUHU�SUÃDODEOH�
PHQW�YRWUH�FRGH�FRQILGHQWLHO�3,1�

❏ 0RGLILHU�OH�FRGH�3,1

❏ 9HUURXLOOHU�'ÃYHUURXLOOHU�OD�PRGLILFDWLRQ�GHV�QXPÃURV�
GH GHVWLQDWLRQ�

❏ 9HUURXLOOHU�'ÃYHUURXLOOHU�OH�WÃOÃSKRQH

/RUVTXH�OH�WÃOÃSKRQH�HVW�YHUURXLOOÃ��VHXO�OH�QXPÃUR�GnDSSHO�GLUHFW�SHXW�ÄWUH�
FRPSRVÃ��YRLU�p&RPSRVH]�OH�QXPÃUR�GnDSSHO�GLUHFWo�SDJH ����

>"� 'ÃFURFKH]�OH�FRPELQÃ�HW�DFWLYH]�OD�IRQFWLRQ�

RX�� $SSX\H]�VXU�OD�WRXFKH�3OXV�RX�0RLQV�
&KDTXH�DSSXL�GH�WRXFKH�DXJPHQWH�RX�GLPLQXH�OH�YR�
OXPH�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�

>"l� 'ÃFURFKH]�OH�FRPELQÃ�HW�DFWLYH]�OD�IRQFWLRQ�

J (QWUH]�OnDQFLHQ�FRGH�3,1�º�TXDWUH�FKLIIUHV
�UÃJODJH�XVLQH���������

J (QWUH]�OH�QRXYHDX�FRGH�3,1�º�TXDWUH�FKLIIUHV.

J 5ÃSÃWH]�OH�QRXYHDX�FRGH�3,1�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�HW�UDFFURFKH]�

6L�YRXV�DYH]�RXEOLÃ�YRWUH�FRGH�3,1��DGUHVVH]�YRXV�º�YRWUH�UHYHQ�
GHXU��

>"l� 'ÃFURFKH]�OH�FRPELQÃ�HW�DFWLYH]�OD�IRQFWLRQ�
$SSX\H]�VXU�a�SRXU�DFWLYHU�GÃVDFWLYHU�OD�WRXFKH�
GH�GHVWLQDWLRQ�DX��H�QLYHDX�GnHQUHJLVWUHPHQW�

J (QWUH]�OH�FRGH�3,1��UÃJODJH�XVLQH���������

��RX� �  �WRXFKHV�GH�GHVWLQDWLRQ�QRQ�YHUURXLOOÃHV
�  �WRXFKHV�GH�GHVWLQDWLRQ�YHUURXLOOÃHV

"< $SSX\H]�VXU�3URJUDPPDWLRQ�HW�UDFFURFKH]�

>"l 'ÃFURFKH]�OH�FRPELQÃ�HW�DFWLYH]�OD�IRQFWLRQ�

��RX� �  �GÃYHUURXLOOHU�� �  �YHUURXLOOHU

J (QWUH]�OH�FRGH�3,1�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�HW�UDFFURFKH]�

/RUVTXH�OH�WÃOÃSKRQH�HVW�YHUURXLOOÃ��OH�V\PEROH�RRRR�
HVW�DIILFKÃ��
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'ÃVDFWLYHU�WHPSRUDLUHPHQW�OH�YHUURXLOODJH�GX�WÃOÃSKRQH�
�SRXU�XQH�FRPPXQLFDWLRQ�

❏ $FWLYHU�'ÃVDFWLYHU�OnDIILFKDJH�GH�OD�GXUÃH�GH�OD�FRPPXQLFDWLRQ

9RWUH�WÃOÃSKRQH�SHXW�DIILFKHU�OD�GXUÃH�GH�OD�FRPPXQLFDWLRQ��6L�OnDIILFKDJH�
GH�OD�GXUÃH�GH�OD�FRPPXQLFDWLRQ�HVW�DFWLYÃ��LO�GÃEXWH����VHFRQGHV�DSUÂV�OD�
FRPSRVLWLRQ�GX�GHUQLHU�FKLIIUH�GX�QXPÃUR�

$SSX\H]�VXU�4�SRXU�UHGÃPDUUHU�OH�GÃFRPSWH�GH�OD�GXUÃH�HQ�FRXUV�GH�
FRPPXQLFDWLRQ�

7VKNKUCVKQP�CXGE�WP�EGPVTCN�RTKX¾

❏ (QWUHU�HIIDFHU�XQ�LQGLFDWLI�UÃVHDX�

6L�YRXV�XWLOLVH]�YRWUH�WÃOÃSKRQH�GHUULÂUH�XQ�FHQWUDO�SULYÃ��LO�HVW�SHXW�ÄWUH�QÃ�
FHVVDLUH�TXH�YRXV�PÃPRULVLH]�XQ�RX�SOXVLHXUV�LQGLFDWLIV�UÃVHDX��/RUV�GH�
OnHQUHJLVWUHPHQW�GX�OnLQGLFDWLI�UÃVHDX��XQH�SDXVH�GH�� VHFRQGHV�HVW�DXWR�
PDWLTXHPHQW�DMRXWÃH�

>lJ 'ÃFURFKH]�OH�FRPELQÃ��DSSX\H]�VXU�OD�WRXFKH�GH�YHU�
URXLOODJH�HW�HQWUH]�OH�FRGH�3,1�

J &RPSRVH]�OH�QXPÃUR�

8QH�IRLV�OH�FRPELQÃ�UDFFURFKÃ��OH�YHUURXLOODJH�GX�WÃ�
OÃSKRQH�HVW�GH�QRXYHDX�DFWLYÃ�

>
"���

'ÃFURFKH]�OH�FRPELQÃ�
HW�DFWLYH]�OD�IRQFWLRQ�

��RX�� �� �GÃVDFWLYHU�OnDIILFKDJH�GH�OD�GXUÃH�GH�OD�
FRPPXQLFDWLRQ
�� �DFWLYHU�OnDIILFKDJH�GH�OD�GXUÃH�GH�OD�
FRPPXQLFDWLRQ�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�HW�UDFFURFKH]�

>"� 'ÃFURFKH]�OH�FRPELQÃ�HW�DFWLYH]�OD�IRQFWLRQ�

6L�DXFXQ�LQGLFDWLI�UÃVHDX�QnHVW�SURJUDPPÃ��OH�V\PER�
OH�R�DSSDUDÈW��

6L�XQ�RX�SOXVLHXUV�LQGLFDWLIV�UÃVHDX�VRQW�HQUHJLVWUÃV��
LOV�VRQW�DIILFKÃV�º�OD�VXLWH�OnXQ�GH�OnDXWUH���OnLQGLFDWLI�
SRXYDQW�ÄWUH�PRGLILÃ�FOLJQRWH�

8WLOLVH]�/ SRXU�SDVVHU�GnXQ�LQGLFDWLI�DIILFKÃ�º�
OnDXWUH��9RXV�SRXYH]�HQVXLWH�HIIHFWXHU�OHV�RSÃUDWLRQV�
VXLYDQWHV�

"<
�D��(IIDFHU�XQ�LQGLFDWLI�UÃVHDX��

�$SSX\H]�VXU�3URJUDPPDWLRQ�HW�UDFFURFKH]�

J
�E��(QWUHU�XQ�LQGLFDWLI�UÃVHDX��

�(QWUH]�XQ�LQGLFDWLI�GH�XQ�º�WURLV�FKLIIUHV�

/ J
�6L�YRXV�VRXKDLWH]�HQWUHU�XQ�DXWUH�LQGLFDWLI��
�$SSX\H]�VXU�OD�WRXFKH�%,6�HW�HQWUH]�OnDXWUH�
�LQGLFDWLI�

"< �$SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�
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❏ 0RGLILHU�OH�PRGH�GH�QXPÃURWDWLRQ�

❏ 0RGLILHU�OH�PRGH�GH�QXPÃURWDWLRQ�HQ�FRXUV�GH�
FRPPXQLFDWLRQ

6L�YRWUH�WÃOÃSKRQH�HVW�UÃJOÃ�VXU�OD�QXPÃURWDWLRQ�'&�HW�TXH�YRXV�VRXKDLWH]�
XWLOLVHU�GHV�IRQFWLRQV�QÃFHVVLWDQW�OD�QXPÃURWDWLRQ�)9��SDU�H[HPSOH�LQWHUUR�
JDWLRQ�º�GLVWDQFH�GnXQ�UÃSRQGHXU���YRXV�SRXYH]�FKDQJH]�GH�PRGH�GH�QX�
PÃURWDWLRQ�HQ�FRXUV�GH�FRPPXQLFDWLRQ�

6L�YRXV�UHSRVH]�OH�FRPELQÃ��OH�WÃOÃSKRQH�UHYLHQW�DX�PRGH�GH�QXPÃURWDWLRQ�
LQLWLDO�

❏ 7RXFKH�'RXEOH�DSSHO��XWLOLVDWLRQ�DYHF�FHQWUDO�SULYÃ�

(Q�FRXUV�GH�FRPPXQLFDWLRQ��YRXV�SRXYH]�ÃWDEOLU�XQ�GRXEOH�DSSHO�RX�WUDQV�
IÃUHU�XQ�DSSHO��3RXU�FHOD��DSSX\H]�VXU�OD�WRXFKH�'RXEOH�DSSHO�2��/D�VXLWH�
GHV�FRPPDQGHV�HVW�IRQFWLRQ�GH�YRWUH�FHQWUDO��(Q�UÃJODJH�XVLQH��OD�WRXFKH�
'RXEOH�DSSHO�HVW�SUÃUÃJOÃH�VXU�XQ�IODVKLQJ��LQWHUUXSWLRQ��GH��� PV�DILQ�GH�
SHUPHWWUH�OnXWLOLVDWLRQ�GHV�QRXYHDX[�VHUYLFHV��GLVSRQLEOHV�VXU�OHV�V\VWÂPHV�
WÃOÃSKRQLTXHV�SXEOLFV��(Q�FDV�GH�UDFFRUGHPHQW�º�XQ�FHQWUDO�SULYÃ��LO�SHXW�
ÄWUH�QÃFHVVDLUH�GH�PRGLILHU�OD�GXUÃH�GX�IODVKLQJ��S��H[������PV���&RQVXOWH]�
ÃJDOHPHQW�OH�PRGH�GnHPSORL�GH�YRWUH�FHQWUDO��

5ÃJOHU�OD�GXUÃH�GX�IODVKLQJ�GH�OD�WRXFKH�'RXEOH�DSSHO

>"� 'ÃFURFKH]�OH�FRPELQÃ�HW�DFWLYH]�OD�IRQFWLRQ��

��RX�� �� �1XPÃURWDWLRQ�)9�
�� �1XPÃURWDWLRQ�'&�VDQV�IRQFWLRQ�IODVKLQJ�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�

� 8QH�IRLV�OD�FRPPXQLFDWLRQ�ÃWDEOLH���DSSX\H]�VXU�OD�
WRXFKH�(WRLOH�
/H�PRGH�GH�QXPÃURWDWLRQ�HVW�PRGLILÃ�

J (QWUH]�OHV�FKLIIUHV�FRUUHVSRQGDQW�º�OD�WÃOÃFRP�
PDQGH�DX�WUDQVIHUW�GH�GRQQÃHV�

>"��� 'ÃFURFKH]�OH�FRPELQÃ�HW�DFWLYH]�OD�IRQFWLRQ�

� �����
(QWUH]�OH�FKLIIUH�VRXKDLWÃ��FRUUHVSRQGDQW�º�OD�
GXUÃH�GX�IODVKLQJ���
�� � �� PV��UÃJODJH�XVLQH�� �� ��� PV�
�� ��� PV� �� ����PV� �� ��� PV�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�
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7VKNKUGT�NGU�HQPEVKQPU�FGU�UGTXKEGU�UWRRN¾�
OGPVCKTGU�UWT�NGU�U[UV½OGU�V¾N¾RJQPKSWGU�
RWDNKEU
6L�YRXV�VRXKDLWH]�XWLOLVHU�GHV�VHUYLFHV�FRPPDQGÃV�SDU�OD�WRXFKH�'RXEOH�
DSSHO��YRXV�GHYH]�SUÃDODEOHPHQW�YRXV�DVVXUHU�TXH�OD�GXUÃH�GH�IODVKLQJ�
FRUUHFWH�D�ÃWÃ�UÃJOÃH�VXU�OD�WRXFKH�

❏ 7RXFKH�'RXEOH�DSSHO��XWLOLVDWLRQ�VXU�OHV�V\VWÂPHV�WÃOÃSKRQL�
TXHV�SXEOLFV�

6XU�OHV�V\VWÂPHV�WÃOÃSKRQLTXHV�SXEOLFV��FHWWH�WRXFKH�VHUW�º�XWLOLVHU�FHU�
WDLQV�VHUYLFHV�VXSSOÃPHQWDLUHV�

5HPDUTXH��
(Q�IRQFWLRQ�GX�SD\V��LO�IDXW��DYDQW�GnXWLOLVHU�OD�WRXFKH�'RXEOH�DSSHO��UÃJOHU�
OD�GXUÃH�GH�IODVKLQJ�DSSURSULÃH��YRLU�p5ÃJOHU�OD�GXUÃH�GX�IODVKLQJ�GH�OD�WRX�
FKH�'RXEOH�DSSHOo�SDJH �����9RXV�V\VWÂPH�WÃOÃSKRQLTXH�SXEOLF�SHXW�YRXV�
SURSRVHU�r�ÃYHQWXHOOHPHQW�DYHF�GHPDQGH�DERQQHPHQW�VSÃFLDO�r�GHV�VHU�
YLFHV�VXSSOÃPHQWDLUHV�XWLOHV��S��H[��3UÃVHQWDWLRQ�GX�QXPÃUR��5HQYRL�GnDS�
SHO��5DSSHO�VL�RFFXSÃ��$ODUPH��HWF���

❏ 8WLOLVHU�OHV�WRXFKHV�GH�GHVWLQDWLRQ�FRPPH�pWRXFKHV�GH�
IRQFWLRQo

'LIIÃUHQWV�VHUYLFHV�IRQFWLRQQDOLWÃV�GHV�V\VWÂPHV�WÃOÃSKRQLTXHV�r�FHOD�
SHXW�QÃFHVVLWHU�ÃYHQWXHOOHPHQW�XQH�GHPDQGH�XQ�DERQQHPHQW�VSÃFLDO�r�
SHXYHQW�ÄWUH�VÃOHFWLRQQÃV�º�OnDLGH�GnXQH�FRPELQDLVRQ�SDUWLFXOLÂUH�GH�WRX�
FKHV��TXL�YRXV�HVW�FRPPXQLTXÃH�SDU�YRWUH�RSÃUDWHXU��9RXV�SRXYH]�HQUH�
JLVWUHU�FHV�FRPELQDLVRQV�GH�WRXFKHV�FRPPH�GHV�QXPÃURV�QRUPDX[�VXU�OHV�
WRXFKHV�GH�GHVWLQDWLRQ��SXLV�pVÃOHFWLRQQHUo�DLQVL�OH�VHUYLFH�HW�OH�GÃVDFWLYHU�

5HPDUTXH��
/RUVTXH�YRXV�DYH]�DFWLYÃ�OnDIILFKDJH�GHV�V\PEROHV�HW�TXH�YRXV�HQUHJLVWUH]�
GHV�DSSHOV�GH�IRQFWLRQ�VXU�OH��H�QLYHDX�GHV�WRXFKHV�GH�GHVWLQDWLRQ��YRXV�
SRXYH]�DVVRFLHU�OnDFWLYDWLRQ�OD�GÃVDFWLYDWLRQ�GH�GLIIÃUHQWV�VHUYLFHV�SDU�
pWRXFKH�GH�IRQFWLRQo�º�OnDIILFKDJH�OD�GLVSDULWLRQ�GH�FHUWDLQV�V\PEROHV�VXU�
OnDIILFKHXU�
9RXV�GHYH]�GRQF��ORUVTXH�YRXV�SDUDPÃWUH]�OH��H�QLYHDX�GHV�WRXFKHV�GH�
GHVWLQDWLRQ��YHLOOHU�º�FH�TXH�OnDFWLYDWLRQ�HW�OD�GÃVDFWLYDWLRQ�GHV�
V\PEROHV i��h��g���HW�j�VRLHQW�DVVRFLÃHV�º�GHV�WRXFKHV�ELHQ�GÃ�
ILQLHV�GX��H�QLYHDX�r�LQGÃSHQGDPPHQW�GHV�QXPÃURV�GnDSSHO�RX�GHV�DS�
SHOV�GH�IRQFWLRQ�TXL�\�VRQW�SDUDPÃWUÃV �

$FWLYHU�GÃVDFWLYHU�OnDIILFKDJH�GHV�V\PEROHV

(Q�IRQFWLRQ�GHV�QÃFHVVLWÃV��YRXV�SRXYH]�DFWLYHU�RX�GÃVDFWLYHU�OnDIILFKDJH�
GHV�V\PEROHV��$�OD�OLYUDLVRQ��OnDIILFKDJH�HVW�DFWLYÃ�

>
"���

'ÃFURFKH]�OH�FRPELQÃ�
HW�DFWLYH]�OD�IRQFWLRQ�

�RX�� �� �GÃVDFWLYHU�OnDIILFKDJH�GHV�V\PEROHV
�� �DFWLYHU�OnDIILFKDJH�GHV�V\PEROHV�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�
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/RUVTXH�OnDIILFKDJH�GHV�V\PEROHV�a�HVW�DFWLYÃ�HW�TXH�YRXV�DSSX\H]�VXU�
OnXQH�GHV�WRXFKHV�GH�GHVWLQDWLRQ�VXLYDQWHV��OH�V\PEROH�FRUUHVSRQGDQW�HVW�
DFWLYÃ�RX�GÃVDFWLYÃ�

5HFRPPDQGDWLRQV�SRXU�OnXWLOLVDWLRQ�GHV�V\PEROHV�HW�GHV�WRXFKHV�FRU�
UHVSRQGDQWHV�

❏ ([HPSOH���UHQYRL�GnDSSHO

9RXV�WURXYHUH]�FL�GHVVRXV�XQ�H[HPSOH�GnXWLOLVDWLRQ�GHV�WRXFKHV�GH�GHVWL�
QDWLRQ�FRPPH�pWRXFKHV�GH�IRQFWLRQo��6L�OnDIILFKDJH�GX�V\PEROH�HVW�DFWLYÃ�
�H[HPSOH�GX�p5HQYRL�GnDSSHOo���OH�V\PEROH�FRUUHVSRQGDQW�DSSDUDÈW�VXU�OnDI�
ILFKHXU�ORUVTXH�OH�VHUYLFH�HVW�DFWLYÃ�HW�GLVSDUDÈW�ORUVTXH�OH�VHUYLFH�HVW�GÃ�
VDFWLYÃ�

/D�VÃTXHQFH�GH�WRXFKHV�SRXU�DFWLYHU�OD�IRQFWLRQ�p5HQYRL�GnDSSHO�LPPÃ�
GLDWo�FKH]�YRWUH�RSÃUDWHXU�VH�FRPSRVH�GH�WURLV�SDUWLHV��

9RXV�GLVSRVH]�GHV�SRVVLELOLWÃV�VXLYDQWHV��

�� 9RXV�FRPSRVHU�FKDTXH�IRLV�WRXWH�OD�VÃTXHQFH�GH�WRXFKHV�DX�FODYLHU�

�� 9RXV�HQUHJLVWUH]�VXU�GHV�WRXFKHV�GH�GHVWLQDWLRQ
�D� OD�VÃTXHQFH�GH�WRXFKHV�HQ�WDQW�TXH�IRQFWLRQ�FRPSOÂWH��DVVRFLÃH�

DX�QXPÃUR�GnXQH�GHVWLQDWLRQ�GH�UHQYRL�IL[H���
�E� XQLTXHPHQW�OnDSSHO�GH�OD�IRQFWLRQ�HW�OD�I LQ�GH�OD�IRQFWLRQ��9RXV�

YRXV�UÃVHUYH]�DLQVL�OD�SRVVLELOLWÃ�GH�GÃILQLU�XQH�GHVWLQDWLRQ�GH�
UHQYRL�YDULDEOH�

i 5HQYRL�LPPÃGLDW g 5HQYRL�VL�RFFXSÃ

h 5HQYRL�WHPSRULVÃ � 6LJQDO�GnDSSHO

j $SSHO�DQRQ\PH

$SSHO�GH�OD�IRQFWLRQ 'HVWLQDWLRQ�GX�UHQYRL )LQ�GH�OD�
IRQFWLRQ

���� 1XPÃUR�GH�OD�GHVWLQDWLRQ�GH�UHQYRL �

K

K

K

K

K

K

K

K

K

K

g
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h
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q (QUHJLVWUHU�OH�UHQYRL�GnDSSHO�VXU�XQH�WRXFKH�GH�IRQFWLRQ� 

q $FWLYHU�OH�UHQYRL�º�OnDLGH�GH�OD�WRXFKH�GH�IRQFWLRQ�

>"a 'ÃFURFKH]�OH�FRPELQÃ��RX�DSSX\H]�VXU�OD�WRXFKH�+DXW�
SDUOHXU�d��HW�DFWLYH]�OD�IRQFWLRQ�

K $SSX\H]�VXU�OD�WRXFKH�GH�GHVWLQDWLRQ�SUÃYXH�SRXU�OnDI�
ILFKDJH�GX�V\PEROH�pi DFWLYÃo��YRLU�p$FWLYHU�GÃVDFWL�
YHU�OnDIILFKDJH�GHV�V\PEROHVo�SDJH ����
6L�XQ�QXPÃUR�HVW�GÃMº�HQUHJLVWUÃ��LO�DSSDUDÈW�VXU�OnDIIL�
FKHXU��6L�OD�PÃPRLUH�GH�FHWWH�WRXFKH�GH�GHVWLQDWLRQ�HVW�
YLGH��OH�V\PEROH�R�DSSDUDÈW�

���� (QWUH]�OnDSSHO�GH�OD�IRQFWLRQ�p5HQYRL�LPPÃGLDWo�

�D��,QGLTXHU�OH�QXPÃUR�GH�OD�GHVWLQDWLRQ�GH�UHQYRL

J (QWUH]�OH�QXPÃUR�GH�OD�GHVWLQDWLRQ�GH�UHQYRL�

� $SSX\H]�VXU�OD�WRXFKH�'LÂVH�SRXU�PDUTXHU�OD�ILQ�GH�OD�
IRQFWLRQ�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�

RX

�E��5ÃVHUYHU�XQH�GHVWLQDWLRQ�GH�UHQYRL�YDULDEOH

a $SSX\H]�VXU�OD�WRXFKH�0$-�
/RUV�GH�OnDFWLYDWLRQ�XOWÃULHXUH�GX�p5HQYRL�LPPÃGLDWo���º�OD�
SODFH�GH�FHWWH�WRXFKH�VnDIILFKHUD�XQ�FXUVHXU�FOLJQRWDQW��
SRXU�OnHQWUÃH�GX�QXPÃUR�GH�OD�GHVWLQDWLRQ�GH�UHQYRL�

� $SSX\H]�VXU�OD�WRXFKH�'LÂVH�SRXU�PDUTXHU�OD�ILQ�GH�OD�
IRQFWLRQ�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]��RX�DS�
SX\H]�VXU�OD�WRXFKH�+DXW�SDUOHXU�d��

>a 'ÃFURFKH]�OH�FRPELQÃ��RX�DSSX\H]�VXU�OD�WRXFKH�+DXW�
SDUOHXU�d��SXLV�DSSX\H]�VXU�OD�WRXFKH�0$-�

K $SSX\H]�VXU�OD�WRXFKH�GH�GHVWLQDWLRQ�SRXU�OnDIILFKDJH�
GX�V\PEROH�pi DFWLYÃo�
i VnDIILFKH�

�D� /H�QXPÃUR�GH�OD�GHVWLQDWLRQ�GH�UHQYRL�HVW�GÃILQL

9RXV�HQWHQGH]�ÃYHQWXHOOHPHQW�XQH�DQQRQFH�LQGLTXDQW�
TXH�OH�VHUYLFH�HVW�DFWLYÃ�

< 5DFFURFKH]�OH�FRPELQÃ��RX�DSSX\H]�VXU�OD�WRXFKH�+DXW�
SDUOHXU�d��
$�SDUWLU�GH�PDLQWHQDQW��OHV�DSSHOV�HQWUDQWV�VRQW�FRP�
PXWÃV�VXU�OD�GHVWLQDWLRQ�GH�UHQYRL��YRWUH�WÃOÃSKRQH�QH�
VRQQH�SOXV�

�E� 'HVWLQDWLRQ�GH�UHQYRL�YDULDEOH�

J (QWUH]�OH�QXPÃUR�GH�OD�GHVWLQDWLRQ�GH�UHQYRL�

/ $SSX\H]�VXU�OD�WRXFKH�%,6�SRXU�PDUTXHU�OD�ILQ�GX�QX�
PÃUR�LQVFULW�
9RXV�HQWHQGH]�ÃYHQWXHOOHPHQW�XQH�DQQRQFH�LQGLTXDQW�
TXH�OH�VHUYLFH�HVW�DFWLYÃ�

< 5DFFURFKH]�OH�FRPELQÃ��RX�DSSX\H]�VXU�OD�WRXFKH�+DXW�
SDUOHXU�d��
$�SDUWLU�GH�PDLQWHQDQW��OHV�DSSHOV�HQWUDQWV�VRQW�FRP�
PXWÃV�VXU�OD�GHVWLQDWLRQ�GH�UHQYRL��YRWUH�WÃOÃSKRQH�QH�
VRQQH�SOXV�
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q (QUHJLVWUHU�p'ÃVDFWLYHU�OH�UHQYRL�GnDSSHOo�VXU�XQH�WRXFKH�GH�
IRQFWLRQ

9RXV�SRXYH]�GÃVDFWLYHU�FKH]�YRWUH�RSÃUDWHXU�GH�UÃVHDX�OH�UHQYRL�GnDSSHO��
LQGLTXÃ�GDQV�OnH[HPSOH�SUÃFÃGHQW��3RXU�FHOD��XWLOLVH]�OD�VÃTXHQFH�GH�WRX�
FKHV�VXLYDQWH��������

9RXV�SRXYH]�HQUHJLVWUHU�FHWWH�VÃTXHQFH�GH�WRXFKHV�VXU�XQH�WRXFKH�GH�
GHVWLQDWLRQ�VSÃFLILTXH��6L�OnDIILFKDJH�GHV�V\PEROHV�HVW�DFWLYÃ�HW�TXH�OH�VHU�
YLFH�HVW�DFWLYÃ�FRPPH�LQGLTXÃ��OH�V\PEROH�i�GLVSDUDÈW�VXU�OnDIILFKHXU�XQH�
IRLV�OH�VHUYLFH�HVW�GÃVDFWLYÃ��

q 'ÃVDFWLYHU�OH�UHQYRL�º�OnDLGH�GH�OD�WRXFKH�GH�IRQFWLRQ�

>"a 'ÃFURFKH]�OH�FRPELQÃ��RX�DSSX\H]�VXU�OD�WRXFKH�+DXW�
SDUOHXU�d��HW�DFWLYH]�OD�IRQFWLRQ�

K $SSX\H]�VXU�OD�WRXFKH�GH�GHVWLQDWLRQ�SUÃYXH�SRXU�OnDI�
ILFKDJH�GX�V\PEROH�pi GÃVDFWLYÃo��YRLU�p$FWLYHU�GÃ�
VDFWLYHU�OnDIILFKDJH�GHV�V\PEROHVo�SDJH ����

���� (QWUH]�OnDSSHO�GH�OD�IRQFWLRQ�p5HQYRL�LPPÃGLDWo�

"< $SSX\H]�VXU�3URJUDPPDWLRQ�SXLV�UDFFURFKH]�

>a 'ÃFURFKH]�OH�FRPELQÃ��RX�DSSX\H]�VXU�OD�WRXFKH�+DXW�
SDUOHXU�d��SXLV�DSSX\H]�VXU�OD�WRXFKH�0$-�

K $SSX\H]�VXU�OD�WRXFKH�GH�GHVWLQDWLRQ�SUÃYXH�SRXU�
OnDIILFKDJH�GX�V\PEROH�pi GÃVDFWLYÃo�
/H�V\PEROH i VnÃWHLQW�HW�YRXV�HQWHQGH]�ÃYHQWXHOOH�
PHQW�XQH�DQQRQFH�LQGLTXDQW�TXH�OH�VHUYLFH�HVW�GÃVDF�
WLYÃ�

< 5DFFURFKH]�OH�FRPELQÃ��RX�DSSX\H]�VXU�OD�WRXFKH�+DXW�
SDUOHXU�d��
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%QPUGKNU�RTCVKSWGU

❏ &RQVHLOV�SRXU�OnLQVWDOODWLRQ�GX�WÃOÃSKRQH

q 1H�SDV�H[SRVHU�OH�WÃOÃSKRQH�DX[�UD\RQV�GLUHFWV�GX�VROHLO�RX�º�XQH�VRXU�
FH�GH�FKDOHXU�TXHOFRQTXH��

q 7HPSÃUDWXUH�GnXWLOLVDWLRQ������&�º�����&�
q 5HVSHFWHU�XQH�GLVWDQFH�GnDX�PRLQV�XQ�PÂWUH�HQWUH�OH�WÃOÃSKRQH�HW�OHV�

ÃTXLSHPHQWV�UDGLR��S��H[��WÃOÃSKRQHV�VDQV�ILOV��V\VWÂPHV�GH�UHFKHUFKH�
GH�SHUVRQQHV�RX�WÃOÃYLVHXUV��/H�QRQ�UHVSHFW�GH�FHWWH�UÂJOH�SHXW�SHUWXU�
EHU�OHV�FRPPXQLFDWLRQV�WÃOÃSKRQLTXHV�

q 1H�SDV�SODFHU�OH�WÃOÃSKRQH�GDQV�GHV�ORFDX[�DYHF�XQ�IRUW�GÃJDJHPHQW�
GH�SRXVVLÂUHV��FHOD�UDFFRXUFLW�VD�GXUÃH�GH�YLH��

q 3RXU�OnHQWUHWLHQ��XWLOLVHU�XQ�FKLIIRQ�KXPLGH�RX�DQWLVWDWLTXH��PDLV�MDPDLV�
XQ�FKLIIRQ�VHF��ULVTXH�GH�FKDUJH�RX�GÃFKDUJH�ÃOHFWRVWDWLTXHV���1H�SDV�
HPSOR\HU�QRQ�SOXV�GH�SURGXLW�FRUURVLI �

q /H�FRQWDFW�DYHF�FHUWDLQHV�SDUWLHV�GH�OnDSSDUHLO��SDU�H[HPSOH�OHV�SLHGV��
SHXW�HQGRPPDJHU�OD�VXUIDFH�GHV�PHXEOHV��YHUQLV��FLUÃV��

❏ (Q�FDV�GH�GÃIDLOODQFH�GH�YRWUH�WÃOÃSKRQH�

3DV�GH�VRQQHULH��OD�WRXFKH�+DXW�SDUOHXU�FOLJQRWH�DX�U\WKPH�GH�OD�VRQ�
QHULH��/H�YROXPH�GH�OD�VRQQHULH�HVW�SHXW�ÄWUH�UÃJOÃ�VXU���

3DV�GH�WRQDOLWÃ�XQH�IRLV�OH�FRPELQÃ�GÃFURFKÃ��/H�FRUGRQ�WÃOÃSKRQLTXH�
HVW�LO�ELHQ�LQVÃUÃ�GDQV�OnDSSDUHLO�HW�GDQV�OD�SULVH�PXUDOH�"

7RQDOLWÃ�GH�QXPÃUDWLRQ��PDLV�OD�QXPÃURWDWLRQ�QH�VH�IDLW�SDV��/HV�FRQ�
QH[LRQV�VRQW�ERQQHV��(VW�FH�TXH�OH�PRGH�GH�QXPÃURWDWLRQ�HVW�ELHQ�
SDUDPÃWUÃ "�9RLU�p0RGLILHU�OH�PRGH�GH�QXPÃURWDWLRQo�SDJH ���

8QLTXHPHQW�DYHF�XQ�FHQWUDO�SULYÃ���SDV�GH�FRQQH[LRQ�RX�FRQQH[LRQ�HU�
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9RWUH�FRUUHVSRQGDQW�QH�YRXV�HQWHQG�SDV��6HFUHW�WÃOÃSKRQLTXH�DFWLYÃ "�
$SSX\H]�GH�QRXYHDX�VXU�FHWWH�WRXFKH��&RUGRQ�GX�FRPELQÃ�FRUUHFWHPHQW�
HQILFKÃ "

/D�WRXFKH�GH�UDSSHO�QH�IRQFWLRQQH�SDV��5ÃJOHU�OD�GXUÃH�GH�IODVKLQJ�FRU�
UHFWH�

❏ &RQWDFWV

3RXU�OHV�TXHVWLRQV�FRQFHUQDQW�OnXWLOLVDWLRQ�GH�OnDSSDUHLO��DGUHVVH]�YRXV�º�
YRWUH�UHYHQGHXU��3RXU�FHOOHV�FRQFHUQDQW�YRWUH�UDFFRUGHPHQW�WÃOÃSKRQLTXH��
DGUHVVH]�YRXV�º�YRWUH�RSÃUDWHXU�UÃVHDX�
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