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XL]\`LRP 79&
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l 7P]_LTY^ NZX[Z^LY_^ P_ W!PXMLWWLRP OP aZ_]P XLNSTYP ZY_ x _x QLM]T\`x ^ t
[L]_T] OP XL_x ]TL`b ]PNcNWx ^&
l ?P^ [TwNP^ PY [WL^_T\`P ^ZY_ XL]\`x P^ OP^ LM]x aTL_TZY^ TY_P]YL_TZYLWP^ 2
"4C93 $ 4CE3 $ 4CB@3$ 4CC3$ #
l ?P^ [TwNP^ PY NL]_ZY ZY_ x _x QLM]T\`x P^ t [L]_T] OP [L[TP] ]PNcNWx P_ OZTaPY_
y _]P XT^P^ L` ]PM`_ OLY^ WP^ NZY_LTYP]^ OP ]PNcNWLRP [Z`] Ox NSP_^ OP [L[TP]&
l 8P _PW^ XL_x ]TL`b YP OZTaPY_ [L^ y _]P [WLNx ^ OLY^ OP^ [Z`MPWWP^ Z]OTYLT]P^&
>W^ OZTaPY_ y _]P Ox [Z^x ^ OLY^ `Y NPY_]P OP ]PNcNWLRP&
l 7ZY_LN_Pd WP NPY_]P LOL[_x [Z`] ZM_PYT] [W`^ O!TYQZ]XL_TZY^ ^`] WP^ Xx _SZOP^
P_ [ZTY_^ OP ]x N`[x ]L_TZY&
=Y RZ ] X M _UZ Y ^ P Q ^ p O ` ] U_p

> Z ] ^ \ ` Q a Z ` ^ [ ] Q Y Q d WUa ] M U^ Z Y P Q a Z _] Q X M O T UY Q
l Hx ]TQTPd ^T aZ_]P XLNSTYP Z` ^ZY PXMLWWLRP ^ZY PYOZXXLRx ^& AP Ox XL]]Pd
ULXLT^ `YP XLNSTYP PYOZXXLRx P O!`YP \`PWNZY\`P XLYTw]P$ L^^`]Pd%aZ`^
OP NZY_LN_P] `Y NPY_]P OP ^P]aTNP L[]w^%aPY_P L`_Z]T^x &
l 8x MLWWPd W!L[[L]PTW _PW \`!TYOT\`x P_ Ox ML]]L^^Pd%aZ`^ OP W!PXMLWWLRP ^PWZY
WP^ ]wRWP^ PY aTR`P`]&

l 7SZT^T^^Pd `Y PX[WLNPXPY_ LOL[_x $ ^| ] P_ [WLY [Z`] TY^_LWWP] WL XLNSTYP&
l 9QQPN_`Pd W!TY^_LWWL_TZY P_ WP ]LNNZ]OPXPY_ OP aZ_]P XLNSTYP PY ]P^[PN_LY_ WP^
TY^_]`N_TZY^&
l 7P__P XLNSTYP YP OZT_ y _]P ]x [L]x P P_ TY^_LWWx P \`P [L] `Y NPY_]P OP ^P]aTNP
L[]w^%aPY_P L`_Z]T^x &
l A!`_TWT^Pd \`P OP^ [TwNP^ OP ]PNSLYRP Z]TRTYLWP^ LaPN NP__P XLNSTYP&
l 5aLY_ W!TY^_LWWL_TZY$ L^^`]Pd%aZ`^ \`P WL XLNSTYP P^_ Ox M]LYNSx P&
l Hx ]TQTPd \`P WP ^c^_wXP OP Q`^TMWP x WPN_]T\`P TY_x ]TP`] P^_ ]LNNZ]Ox ^PWZY WL
]x RWPXPY_L_TZY&
l FZ`^ WP^ ]LNNZ]OPXPY_^ x WPN_]T\`P^ OZTaPY_ NZ]]P^[ZYO]P L`b aLWP`]^ OP WL
[WL\`P ^TRYLWx _T\`P&
l 5^^`]Pd%aZ`^ ^[x NTLWPXPY_ \`P WL XLNSTYP YP ^ZT_ [L^ L`%OP^^`^ O` NuMWP
O!LWTXPY_L_TZY x WPN_]T\`P&
l A!`_TWT^Pd ULXLT^ OP ]LWWZYRP Z` OP X`W_T[]T^P [Z`] PQQPN_`P] WP ]LNNZ]OPXPY_&
?L []T^P OZT_ y _]P QLNTWPXPY_ LNNP^^TMWP L[]w^ W!TY^_LWWL_TZY OP WL XLNSTYP&
l 5[]w^ W!TY^_LWWL_TZY OP WL XLNSTYP OLY^ `Y PX[WLNPXPY_ LOx \`L_$ QLT_P^%WL
_Z`]YP] t aTOP [Z`] WL []PXTw]P QZT^&
8Y ` _UWU^ M _UZ Y \ ` Z _UP UQ Y Y Q
l 7P__P XLNSTYP P^_ NZYv`P [Z`] `YP `_TWT^L_TZY OZXP^_T\`P$ YP W!`_TWT^Pd [L^
t O!L`_]P^ QTY^&
?!`^LRP NZXXP]NTLW O` WLaP%aLT^^PWWP LYY`WP]L WL RL]LY_TP&
l AP aZ`^ WPaPd [L^$ YP aZ`^ L^^PcPd%[L^ P_ YP [WLNPd [L^ OP [ZTO^ WZ]^\`P
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WL [Z]_P P^_ Z`aP]_P$ W!L[[L]PTW [Z`aLY_ ML^N`WP]&
l A!`_TWT^Pd ULXLT^ OP Ox _P]RPY_ Z` OP []ZO`T_ OP ]TYvLRP YZY NZYv` ^[x NTLWP%
XPY_ [Z`] WP^ WLaP%aLT^^PWWP& AZ_]P NZX[LRYTP Ox NWTYP _Z`_P ]P^[ZY^LMTWT_x [Z`]
WP^ OZXXLRP^ PY ]x ^`W_LY_&
l ?!PL` OP WL ^PN_TZY WLaLRP OP WL XLNSTYP Y!P^_ [L^ [Z_LMWP$ aP`TWWPd YP [L^ WL
MZT]P&
l AP [WLNPd [L^ O!LRPY_^ NSTXT\`P^ OP OT^^ZW`_TZY _PW^ \`P OP^ ^ZWaLY_^ OLY^ WL
^PN_TZY WLaLRP OP WL XLNSTYP$ NPNT [Z`aLY_ [Z^P] `Y ]T^\`P O!Pb[WZ^TZY&
l Hx ]TQTPd \`P WP^ [WL^_T\`P^ ]x ^T^_PY_ t WL NSLWP`] LaLY_ WP WLaLRP&
l 7P_ L[[L]PTW [P`_ y _]P `_TWT^x [L] OP^ PYQLY_^ OP [W`^ OP 0 LY^ P_ OP^ [P]%
^ZYYP^ L`b NL[LNT_x ^ [Sc^T\`P^$ ^PY^Z]TPWWP^ Z` XPY_LWP^ ]x O`T_P^ Z` XLY%
\`LY_ O!Pb[x ]TPYNP P_ OP NZYYLT^^LYNP^ ^!TW^ ^ZY_ ^`[P]aT^x ^ Z` ^!TW^ ZY_ ]Pv`
OP^ TY^_]`N_TZY^ NZYNP]YLY_ W!`_TWT^L_TZY OP NP_ L[[L]PTW PY _Z`_P ^| ]P_x P_ NZX%
[]PYYPY_ WP^ ]T^\`P^ NZ`]`^& ?P^ PYQLY_^ YP OZTaPY_ [L^ UZ`P] LaPN W!L[[L]PTW&
?P YP__ZcLRP P_ W!PY_]P_TPY [L] W!`_TWT^L_P`] YP OZTaPY_ [L^ y _]P PQQPN_`x ^ [L] OP^
PYQLY_^ YZY ^`[P]aT^x ^&
l AP [WLNPd [L^ O!ZMUP_^ TYLOL[_x ^ Z` [W`^ WZ`]O^ \`P WL NL[LNT_x OP NSL]RP
O` [LYTP] OLY^ aZ_]P XLNSTYP& E=5DC YP ^L`]LT_ y _]P _PY` ]P^[ZY^LMWP OP^
OZXXLRP^ ^`] WP^ [TwNP^ TY_x ]TP`]P^&
l HZ_]P WLaP%aLT^^PWWP YP OZT_ [L^ y _]P Z`aP]_ O`]LY_ ^ZY QZYN_TZYYPXPY_& GY
OT^[Z^T_TQ OP ^x N`]T_x L^^`]P]L \`P WL XLNSTYP ^!L]]y _P PY NL^ O!Z`aP]_`]P&
l AP WLT^^Pd [L^ WL [Z]_P Z`aP]_P [Z`] x aT_P] WP^ LNNTOPY_^&
l CWLNPd WP^ NZ`_PL`b P_ L`_]P^ ZMUP_^ [ZTY_`^ OLY^ WP [LYTP] t NZ`aP]_^ PY
[WLvLY_ WL WLXP aP]^ WP ML^&
l ET WP NZ]OZY O!LWTXPY_L_TZY P^_ PYOZXXLRx $ TW OZT_ y _]P ]PX[WLNx [L] E=5DC
Z` `Y OP ^P^ LRPY_^ O!PY_]P_TPY&
l B[_TZY x \`T[x ^`TaLY_ XZOwWP2 ET W!Z[_TZY 9YP]RcELaP P^_ ^x WPN_TZYYx P "[Z^T%
_TZY n JP^ s#$ WL [Z]_P ^!Z`a]T]L t WL QTY O` []ZR]LXXP& A!P^^LcPd [L^ OP QP]XP]
WL [Z]_P OP XLYTw]P M]`^\`P [Z`] x aT_P] O!PYOZXXLRP] WP Xx NLYT^XP OP [Z]_P
L`_ZXL_T\`P ^!LN_TaLY_ [PYOLY_ `YP XTY`_P& ?L [Z]_P OZT_ y _]P Z`aP]_P [PYOLY_
+( XTY`_P^ [Z`] ZM_PYT] `Y ^x NSLRP PQQTNLNP "OLY^ WP^ XZOwWP^ t ^c^_wXP
O!Z`aP]_`]P L`_ZXL_T\`P OP [Z]_P#&
0TDPRHQQDKDLR/ AP ]P^_Pd [L^ OPaLY_ WL [Z]_P WZ]^\`P WP ^TRYLW O!Z`aP]_`]P
L`_ZXL_T\`P P^_ L`OTMWP&
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?Z]^\`P aZ`^ Ox _P]XTYPd W!PX[WLNPXPY_ OP aZ_]P XLNSTYP$ QLT_P^ L__PY_TZY t
NSZT^T] `Y PYO]ZT_ aZ`^ [P]XP__LY_ OP NSL]RP] P_ Ox NSL]RP] QLNTWPXPY_ aZ_]P
aLT^^PWWP&
AP [WLNPd [L^ aZ_]P XLNSTYP OLY^ `Y PX[WLNPXPY_ Z{ TW P^_ [Z^^TMWP \`P WL
_PX[x ]L_`]P LXMTLY_P OP^NPYOP PY OP^^Z`^ OP (p7&
5aLY_ OP WL [Z^T_TZYYP]$ ^Z]_Pd WL XLNSTYP OP ^ZY PXMLWWLRP PY ^`TaLY_ WP^ LaP]%
_T^^PXPY_^ ^T_`x ^ ^`] W!PXMLWWLRP&
CZ^T_TZYYPd WL XLNSTYP []w^ O!`Y ]ZMTYP_ O!PL` Z` O!`YP NZYO`T_P O!x aLN`L_TZY&
>W P^_ Yx NP^^LT]P OP [Z^T_TZYYP] aZ_]P XLNSTYP PY RL]OLY_ t W!P^[]T_ \`P ^P^ ]LN%
NZ]OPXPY_^ YP ^P]ZY_ [L^ LW_x ]x ^ `YP QZT^ PQQPN_`x ^&
A!L__]L[Pd [L^ WL XLNSTYP [L] ^L [Z]_P Z` [L] `Y [LYYPL` [Z`] WL Ox [WLNP]&
;LT_P^ L__PY_TZY t RL]OP] ^`QQT^LXXPY_ O!P^[LNP ^`] WP^ Nz _x ^ OP WL XLNSTYP
LQTY OP [Z`aZT] WL Ox [WLNP] NZYQZ]_LMWPXPY_ aP]^ W!LaLY_ P_ W!L]]Tw]P O`]LY_ ^ZY
YP__ZcLRP&
5^^`]Pd%aZ`^ \`P WP^ _`cL`b O!PY_]x P P_ OP ^Z]_TP OP W!PL` YP ^ZTPY_ [L^ x N]L^x ^
O`]LY_ WP [Z^T_TZYYPXPY_ OP WL XLNSTYP& 5^^`]Pd%aZ`^ L`^^T \`P WL XLNSTYP YP
^ZT_ [L^ L`%OP^^`^ O` NuMWP x WPN_]T\`P&
5U`^_Pd WP^ [TPO^ LU`^_LMWP^ OP WL XLNSTYP LQTY \`!PWWP ^ZT_ [WLYP P_ x \`TWTM]x P& ?P
[Z^T_TZYYPXPY_ LOx \`L_ OP WL XLNSTYP L^^`]P `YP Z`aP]_`]P P_ QP]XP_`]P ^LY^
[]ZMWwXP OP WL [Z]_P& ET WL [Z]_P OP aZ_]P XLNSTYP YP QP]XP [L^ NZ]]PN_PXPY_$
ax ]TQTPd ^T WL XLNSTYP P^_ ^_LMWP ^`] WP ^ZW& ET Yx NP^^LT]P$ LU`^_Pd WP^ [TPO^ LU`^%

_LMWP^ P_ L^^`]Pd%aZ`^ \`P ^L [Z^T_TZY P^_ ^_LMWP&
<@BBMPCDKDLR DL D@S
?L [WZXMP]TP TY_x ]TP`]P OZT_ y _]P LOL[_x P t W!TY^_LWWL_TZY O!`Y WLaP%aLT^^PWWP& AZ`^
]PNZXXLYOZY^ L`^^T
O!TY^_LWWP] `Y QTW_]P t W!PY_]x P OP aZ_]P XLT^ZY Z` L[[L]_PXPY_ [Z`] x aT_P] _Z`^
OZXXLRP^ NL`^x ^ [L] `YP NZY_LXTYL_TZY "^LMWP$ L]RTWP$ ]Z`TWWP$ P_N&&# [Z`aLY_
y _]P ZNNL^TZYYPWWPXPY_ _]LY^[Z]_x P [L] W!PL` NZ`]LY_P Z` [L] WL [WZXMP]TP
TY_x ]TP`]P$ P_ [Z`] PX[y NSP] _Z`_ []ZMWwXP OP UL`YT^^PXPY_ P_ OP QZ]XL_TZY OP
Ox [z _^ L[]w^ WP WLaLRP&
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>SW@S C!@JHKDLR@RHML DL D@S
A!`_TWT^Pd [L^ WP _`cL` O!LWTXPY_L_TZY PY PL` OP aZ_]P
LYNTPYYP XLNSTYP& G_TWT^Pd [W`_z _ WP YZ`aPL` _`cL` O!LWT%
XPY_L_TZY PY PL` QZ`]YT LaPN aZ_]P XLNSTYP& ET aZ`^ OP%
aPd NZYYPN_P] `Y _`cL` O!LWTXPY_L_TZY YP`Q Z` YZY `_TWT^x
OP[`T^ WZYR_PX[^$ QLT_P^ NZ`WP] OP W!PL` t _]LaP]^ WP _`cL`
LaLY_ O!PQQPN_`P] WP ]LNNZ]OPXPY_& 7ZYYPN_Pd WP _`cL`
O!LWTXPY_L_TZY PY PL` OT]PN_PXPY_ ^`] WP ]ZMTYP_ O!LWTXPY%
_L_TZY PY PL`& ?L []P^^TZY QZ`]YTP [L] WP ]ZMTYP_ OZT_ y _]P
L` XZTY^ ($(+ @[L P_ L` [W`^ ) @[L& ET WL []P^^TZY O!PL`
Ox [L^^P ) @[L$ `YP aLYYP OP ^`][]P^^TZY OZT_ y _]P TY^%
_LWWx P PY_]P W!L[[L]PTW P_ WL _`cL`_P]TP&

GYP QZT^ WP^ ]LNNZ]OPXPY_^ PQQPN_`x ^$ WP ]ZMTYP_ OZT_ y _]P Z`aP]_ NZX[Ww_PXPY_ P_
^ZY x _LYNSx T_x OZT_ y _]P ax ]TQTx P& CZ`] WL ^| ]P_x OP aZ_]P XLNSTYP$ L^^`]Pd%aZ`^
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